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BBEJAEHUE

DKOHOMUYECKOE YTNPABJICHUE MPEANPUATHEM — JOCTAaTOYHO HOBas W, 0€3 co-
MHEHHUSI, UHTepecHast chepa SIKOHOMUIECKOTO MCCIICIOBAHUS TIOCIEAHETO JACCATHIIE-
THsl. Pa3zBuTHE PBIHOYHBIX MPUHIMIIOB XO3SKWCTBOBAHUA B PAMKax HAIIMOHAJIBHOMU
SKOHOMUKH JAJI0 TOJYOK K CO3[IaHUIO HOBBIX aJ€KBATHBIX MPAKTUKE MEHEKMEHTA
METO/IOB aHAJIM3a U OLIEHKH BO3MOXKHOCTEU MPEANPHUATHS C YYETOM OT€UECTBEHHOM U
3apy0eKHON MPAKTUKK AKOHOMUYECKON JUAarHOCTUKH BHYTPEHHEHW M BHEIIHEH cpe-
JIbl OpTaHU3aIUH.

Heab kypca — hopMUpOBaHUE y CTYJACHTOB 3HAHUM O 3aKOHOMEPHOCTSIX W3-
MEHEHHUSI IKOHOMUYECKUX MapaMETPOB AEATECIBbHOCTU MPEANPUATHS, YMEHUN U MPU-
BBIYCK MPUMEHEHHUS METOJOB MU MHCTPYMEHTApHUs Il OOOCHOBAaHMS 3KOHOMHUYECKU
() PEKTUBHBIX YIIPABJICHUYCCKUX PEIICHUM.

3agauya Kypca — H3yYEHHE CHCTEMHBIX XapPaKTEPUCTUK SKOHOMHUYECKOTO
yIpaBiieHUs IPEANPUSATHEM; OBIaJeHUE OI0)KETUPOBAaHUEM KaK OJHOUM M3 Haubosee
pacnpOCTPAHEHHBIX TEXHOJIOTHN 3KOHOMUYECKOTO YIIPABJICHUS MPEANPUITUEM; TIPU-
oOpeTeHre YMEHUM HCIMOJIb30BaTh METOJbl U MHCTPYMEHTHl (PMHAHCOBOTO MEHE K-
MEHTAa JJIsl YIIPABJICHYECKUX PEIICHU. .

IIpeamer Kypca — 3aKOHOMEPHOCTH (POPMUPOBAHUS U MOAIEPHKAHUSI SKOHOMHU-
YECKHX IPOLECCOB HA MPEANPUATHUN U UHCTPYMEHTAPUU MOATOTOBKH YIpPaBJICHYE-
CKHUX PEIICHUN.

MekaucuuninHaApHbIe CBATH.

N3ydyeHne qucHMIIMHBI « DKOHOMUYECKOE YIIPABICHUE MPEANPUATUEM)» TIpe-
JyCMATPUBACT MPEABAPUTEIBHOEC M3YUYCHHE TAKUX IUCIUIUIUH, Kak «lloTeHuuan u
pa3BUTHE MPEANPUATUSLY, « IKOHOMUKA TPEANPUITHSD», «OpraHu3aius Tpou3BOACT-
Ba», «MEHEKMEHT», « IKOHOMUUECKUM aHalu3», «llnaHupoBaHue U KOHTPOJbL Ha
NpeanpusITun», « MUKpPOIKOHOMHKA», KOTOPBIE PACKPHIBAIOT MEXAHU3M JICHMCTBUS
AKOHOMHYECKHUX 3aKOHOB HA MHUKPOYPOBHE, CO3JAIOT YCIIOBUS I MCIIOJIb30BaHUA
ATHUX 3aKOHOB B MPOILIECCE OCYUIECTBIEHUS XO3SMCTBEHHOW NESITEIBHOCTH MPEANpPU-
ATUWA W ONMPEICICHUN HAIPABJICHUW WX pPa3BUTHsA. [ JTaBHBIE MOJIOKEHUS ITUX HAYK
SBJISIFOTCSL TEOPETUUECKOM OCHOBOW JUisi (pOpMHUpPOBaHUS Kypca «IKOHOMHUYECKOE
yIpaBjieHUE npeanpustuem». M3ydeHne MUCHUIUIMHBI « DKOHOMHYECKOE YIIpaBiie-
HUE TPEANPUATHEMY MPEAYCMATPUBAET TAK)KE TOPU3OHTAJIBHBIE B3aMMOCBS3U C Ta-
KUMH Kypcamu, kak «CtpaTeruyeckoe yrnpapiieHue», « DUHAHCOBBIM MEHEIKMEHT,
«YTpaBJICHUE IPOEKTAMMI.



YUYEBHO-TEMATHUYECKHUH IUIAH JUCIHUITIINHBI
«QKOHOMMYECKOE YIIPABJIEHUE HNPEAIIPUATHUEM»

Hassanus conepkarenbHbIX KosmuecTBo yacoB
MOJIYJIEA U TEM B TOM 4YHCJIE
BCETO
7. \ np | WH] \ C. p.
Monayas 1

Conep:karenbublii MoayJb 1. Cucmemnasn xapakmepucmuka IKOHOMUYUECKO20
YNpAasieHus npeonpusmuem.

Tema 1.BBegeHre B TUCHUIUIMHY « DKOHO-
MUYECKOE yNPaBIICHNE 8 2 2 2 2
PEANPUATUEM.

Tema 2. CuctemHasi XapaKTepUCTHKa YKOHO-
MHUYECKOTO YIIPABJIECHUS MPEIIPUATHEM.

12 2 6 2 2

Tema 3. TexHosorus PCIICHUA 3a1a4 DKOHOMU- 6
YCCKOI'O YIIPABJICHUL.

Tema 4. DxOHOMHUYECKHI MOPSAIOK TPETPH-
STUSI U UHCTPYMEHTHI €0 MOAEPKUBAHUSI.

2 — — 1 1

Ntorosoe 3anHsiTie no Moyt 1 (KOHTposIbHAs

paboTa) 2 B 2 - -

Bwmecre 3a conepxarenbHbIM

30 4 12 7 7
MojyseM 1

Mopyab 2

ConepkaTejibHBIH MOOYJdb 2. Brodicemnoe ynpasienue npeonpusmuem.

Tema 5. Cuctema O10/1KETHOTO YIIPaBIICHUS 10 2 2 3 3
MPENPUITUEM.

Tema 6. Opranu3zanus 010 KETHOTO yIIpaB- 6 B B 3 3
JICHUS.

Tema 7. Texnonorus GpopMupoBaHus orepa- 3 B 5 3 3
IIHOHHBIX OIO/HKETOB.

Tema 8. Pa3zpaboTka Gro/xeTa 10X0/10B U 10 9 9 3 3
pacxoJ0B

Tema 9. YnpaBneHue J€HEKHBIMA IOTOKAMU 10 2 5 3 3
PETPUSTHUS.

Tema 10. UndopmaninonHoe obecrieueHme 5 B B 3 3
OIOPKETHOTO YIIPaBJICHHUSI.

NTorosoe 3aHsiTre O MOYJHO 2 (KOHTPOJIbHAS 5 B 5 B B
pabora)

BwmecTe 3a cozepKaTesIbHbIM MOAYJIEM 2 52 6 10 18 18




[Iponmomkenne y4eOHO-TEMATHYECKOTO TIaHA

Moayab 3

ConepxkartenbHblii MOAYJIb 3.Dunancoeoe ynpasienue npeonpusmuem.
Tema 11. duHaHCOBas TMArHOCTHKA ITPEI-

M WHAHCOBAs TUAarHOCTHKA TIPEe]] 12 9 4 3 3
pUATHSL.
T 12.V 0

ema MpaBJIeHUE YUCTHIM 0O0OPOTHBIM 19 9 4 3 3
KaruTajioM.
Tema 13. YnpaBneHre HHBECTULIMOHHBIM 6 9 B 9 9

noptdesneM NpearnpusTHsl.

Tema 14. CtpaTernueckoe u onepaTuBHOE

yIpaBiieHHE (PUHAHCUPOBAHUEM JEATEIBHO- 6 — 2 2 2

CTH TIPEITPHUSTHUA.

HtoroBoe 3aHsITHE TIO MOTYJTIO 3 (KOHTPOJIBbHAS 9 B 9 B B

paborta)

Bwmecre 3a conepxaTrenbHbIM MOJIyJIEM 3 38 6 12 10 10
Bcero yacos 120 16 34 35 35

COAEPKAHUE ITPOI'PAMMBI TIUCHUITJIMHbI

COIlep)KaTeJILHl)Iﬁ MOAYJIb 1. Cucremuas XapaKTepucTuka 3KOHOMHUYC-
CKOro ynmpapJ/JICHUA NPEANNPUATHEM.

Tema 1. BsemeHne B JAUCHMIUVIMHY «JKOHOMHYECKOE YNpaBJICHHE
NpeanpUusiTHeM.

UepTsl HOBOM MapagurMel yrpasiieHus npeanpustueM B XXI crometnn. DKo-
HOMHUYECKOE YIpPaBIECHUE MPEANPUATUEM KaK BaKHEUIAs COCTABIAIONIAS YIIpaBIie-
HUS COBpEMEHHBIM IpenmnpusitueM. Llenb yue6Hoit qucuuninunsl. [Ipenmer u 3agaun
yueOHoM qucuumuinsbl. [Ipodeccruonanbhbie 00513aHHOCTH CIIEMAIIMCTA IO YKOHOMHU-
YEeCKOMY YIPaBIIEHUIO NpeAnpusatueM. Mertoaudeckoe U oubdiuorpaduueckoe odec-
neyeHue yuyeOHou nucumiivHbl. Jlorvka (yHKIMOHUPOBAHUS MEXaHU3Ma Mpeapu-
arust. TeopeTuueckue OCHOBBI YIPAaBICHUS COLUUATBHO-3KOHOMUYECKHUMH CUCTEMa-
MU: MPUHLUIIBI, 3aKOHbI. OCHOBHBIE 3aKOHBI (DYHKIIMOHUPOBAHMS U Pa3BUTHUS COLU-
AIbHO-3KOHOMHUYECKUX CUCTEM: 3aKOH Pa3BUTHS, 3aKOH MHYOPMHUPOBAHHOCTHU U YIIO-
PAJOYEHHOCTH, 3aKOH €IMHCTBA aHAJIM3a U CUHTE3a, 3aKOH CaMOCOXPAaHEHUs, 3aKOH
KOMITO3HIIMM U HPONOPLHOHATBHOCTH. OCHOBHBIE MPAaBWJIA U COOTHOLUEHUS ONTH-
MaJbHOTO (HYYHKIIMOHUPOBAHMS MPEANPUATHS: 30JI0TOE MPABUIO SKOHOMHUKH, OCHOB-
HOE TIPaBWIJIO (PYHKITMOHUPOBAHUS TPYAOBOTO MOTEHIIMAJA, 30JI0TOE MTPaBUiIO (pUHAH-
CHUpPOBaHUS, BEPTUKAJIbHOE MPaBUIO (PMHAHCUPOBAHUS, OCHOBHOE YCIIOBUE COXpaHe-
HUS TJIATEXKECTIOCOOHOCTH MPEANPUSITHSI, ONTUMAIBHAS CTPYKTYypa Kanuraia.




Tema 2. CucreMHass XapaKTepHCTHKA 3KOHOMHYECKOI0 YyIpPaBJICHHUS
npeanpusaTHEM.

DKOHOMHYECKOE YIIPABICHHUE KAaK NPOLECC: NPU3HAKH, CBOWCTBA M JTallbl
[UKJa YKOHOMHUYECKOro yrpanieHus. [loHsTue o0 ympaBieHUECKOH onepanuu U
yIpaBJIeHYECKON mpolenype, ux knaccupuxanus. CTpykrypa Habopa ymnpaBiieHYe-
CKUX Mpolenyp: UH(popMalMoOHHas MOArOTOBKA, pa3paboTKa M COIVIaCOBaHUE MEPO-
OPUATUH, TPUHIATUE PELICHHs, OPTaHU3alus BBIIOJIHEHUS U KOHTPOib. OCHOBHBIC
IpynIbl 3a7a4 3KOHOMHUYECKOIro ynpasieHus. TpedoBaHUs OTHOCUTEIBHO 3KOHOMMU-
YEeCKUX pelieHui: 3pPeKTUBHOCT, SKOHOMUYHOCTh, CBOEBPEMEHHOCTb, HAICKHOCTD,
BO3MOKHOCTh pPEAJIbHOrO BoOIUIOmIEHHs. (OCHOBHBIE 3Tallbl MIpoLEcca MPUHATHUSA
yHOpaBlIeHYECKUX petieHui. MeTogonoruueckue moaxopl K GOpMUPOBAHHUIO YIIPaB-
JIEHYECKUX PEILICHMUI: UCCIEA0BATEIbCKUM, HOPMATUBHBIM U IpeneAcHTHbIN. Kade-
CTBEHHBIE MOKa3aTesn 3(PPEKTUBHOCTH pa3pabOTKHA pEICHUN. DBOJIOLMS Pa3BUTHS
KOHLENINI ynpaBiIeHusT TpennpusitueM. OCHOBHBIE MMOJI0KEeHUs KoHIenuuu TQM.
CrouMoCTHas KOHLENIMS YIPABJICHUS NPEANPUATHEM: CYIIHOCTh, IPEUMYILECTBA,
HEJOCTaTKU: METOINYECKUE HHCTPYMEHTBI. MeTo/1 106aBIEHHOIO aKI[MOHEPHOIO Ka-
nuTana, MeToj 100aBICHHOW PHIHOYHOM CTOMMOCTH, METOJI 100aBI€HHON 3KOHOMU-
YeCKOM CTOMMOCTH, MeToJ DnBapaca — bemna — OnbcoHa, MeTos1 10OaBIEHHOM Je-
HEXHOU CTOMMOCTH, METOJ| OTa4 JEHEKHOIO II0TOKA HAa WHBECTUPOBAHHBIA KallU-
tan CFROIL. Mexanusm ympaBieHus: onepaliioHHON npuObUibio npeanpustus. Cuc-
TE€Ma «PacXobl - BBIITYCK - PUOBLIbY». ¥Y3JI0BbIE KOMIIOHEHThI KOHIIENIIUN KOHTPOJI-
muHra. MHCcTpymMeHThl KoHTposuinHra: GAP-ananus, noprdenbHblii aHaU3, pacyeT
Map>KUHAJIbHOW TPUOBLUIA, CpaBHUTENbHBIN aHanmu3. Cucrema cOallaHCHPOBAHHBIX
ITOKA3aTeIeH.

Tema 3. TexHosiorusi pelieHus: 3a1a4 IKOHOMHYECKOI0 YIIPABJICHUS.

OcCHOBHBIE TPYyMIMBl PEHICHUN B KOHOMHUYECKOM YIIpaBJICHUU. BUIbl CTpyK-
TYPHBIX PEUICHUN: BepTUKAJIbHAS UHTETPAIHs], IIPON3BOICTBEHHbBIE MOIIHOCTH, Mac-
mTad ¥ OpUEHTAIUS MTPOU3BOACTBA. BIOOp M 000CHOBaHME BaKHEHIIMX HaIlpaBie-
HUW TPOU3BOJCTBEHHON W MPEAIPUHUMATEIBCKON ACATENBHOCTH MPEAIPUITHS, yC-
TaHOBJICHUE 00BEMOB MPOU3BOJICTBA U MPOJAAKHU TOBAPOB. TEXHOJOTHS PEIICHUS 3a-
7a4 YIpaBJIeHUs BBIITYCKOM MPOAYKIIMU. MeTo/Ibl 000CHOBaHUS TOCTUKEHUS 3a/1aH-
HOTO YPOBHSI DKOHOMHUYECKOU A(P(HEKTUBHOCTH (PYHKIIMOHUPOBAHUS TMPEATPUSITHS.
OcHOBHBIC HampaBJICHUs MOBBIICHUS ((HEKTUBHOCTH MPOW3BOJACTBA. MeToaude-
ckas 0asza aHajM3a OPTaHU3AIMOHHOTO YPOBHS YIIpaBJCHUS MpeanpustieM Moaenu
U METOABI PEIICHUS 3a/ad JOCTKEHUS YCTOWYMBOCTH PHIHOYHOUW TIO3WIUU TIPE/I-
npusTuss. OCHOBHBIC MPUHIIUAIIBI U ATarbl (HOPMUPOBAHKS IICHOBOU MOJTUTHKH TIPEI-
npustuss. OCHOBHBIC BHJIbI IICHOBBIX CTPATETHil MPEINPHUATHS: BEICOKUX IICH, CPE/I-
HUX IICH, HU3KHUX IICH, IEJICBBIX IICH, JIbITOTHBIX II€H, «CBS3aHHOTO IIEHOOOpa3oBa-
HUS», CICNOBAaHUS 3a JTUJEPOM, HEU3MEHHBIX IICH, TICUXOJIOTHYECKUX IIEH, IIEHOBOM
TuHUU. TEXHOJOTHU BBISBICHUS BHYTPUCHUCTEMHBIX MPOOJIEM M 3KOHOMHYECKHE
crocoOwl X pemieHus. OCHOBHBIE KOHIIEMIIUN MOCTPOCHUS OM3HEeca: aBTOMATH3aIluN
OM3HECOB-TIPOIIECCOB, PEMHKUHUPUHTA TPOTPAMMHOTO 00€CTIeueHUs, YMEHbIIICHUE
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pa3Mepa MpennpusITHs, PeOpraHU3aluu MPEANPUATUS, PEUHKUHUPUHTAa OW3HECOB-
nporeccoB. OCHOBHbIE NMPUHLMIBI AHTUKPU3UCHOTO YIPaBJICHHS. AHTUKPHU3UCHAS
MOJIMTUKA TPEANpUsATUs U ee TUMbl. CyIIHOCTh aHTUKPU3UCHOTO YNpaBlieHUs (aHTH-
kpusucHoro menempkmenta AKM). Cuctema AKM nHa npeanpusituu. Oco6eHHOCTH
npoueccoB u Texnonoruit AKM. Ocobennoctu mexanusma ympasieHus AKM. Oc-
HOBHBIE NPU3HAKU AHTUKPU3UCHOrO ympasiieHHs. CHUcTEMa aHTHUKPU3UCHBIX MEpO-
npusATAid. TEXHOIOTHH, CTPATErUU U TAKTHKHU CTJIaKWBAHUSI OTPULIATEIIBHBIX TECHACH-
OUM{A B Pa3BUTHUM NPEANpUATHS Buabl aHTUKPU3HCHBIX CTPATETUH MPEANPHUSATHSA:
CTpAaTEruy BBDKUBAHUS, CTPATETUU MPOPHIBA. BUIbI aHTUKPU3HCHBIX TAKTUK: TAKTUKA
3allMThI, TaKTHKa HanaaeHus. TexHomornn AKM: TexHosorus ynpaBieHHUs MO pe-
3yJbTaTaM, TEXHOJIOTHUS AHTUKPU3HCHOIO NPOPbIBA, TEXHOJIOTUU PEUHKUHUPHUHIA
(BPR). MexaHu3MBbl IPOTUBOACUCTBUS KPU3HCY: OTICPATHBHBIN, TAKTHYECKUH, CTpa-
ternueckuid. [Iporieaypsl npegoTBpaiieHrs OaHKpPOTCTBA: (PMHAHCOBAs cCaHAIMs, pe-
cTpykrypu3auus. CyniHOCTh pecTpykTypuzauuu npeanpustus. Kimaccuueckas mo-
JIEJIb CAHALMH.

Tema 4. DxoHOMHYECKHH NOPSAAOK NPeINPUSITHS U HMHCTPYMEHTHI ero
NOJAePKAHUA.

HMHCTpyMEHTBI 5KOHOMHUYECKOTO YIIPABJICHUSI HA YPOBHE HAJHALMOHAJIBHOTO U
HAIlMOHAJIbHOTO X03sicTBa. [IpuHIMIIBI O0OIIEH CTpaTernu rocyAapCcTBEHHOIO PEry-
JUPOBAHUS PHIHOYHON SKOHOMUKH. AJIMUHUCTPATUBHBIE U SKOHOMHYECKUE HHCTPY-
MEHTBI PETyIUPOBAaHUSA SKOHOMUKH. OCHOBHBIC ATAlbl JOKYMEHTO000pOTa Ha TMpe-
npusatud. [IpaBuna pa3paboTku u gokymeHTupoBanue ¢opm. [IpaBuna ¢popmupona-
HUSL HOMEHKJIATyphbl Jen. OCHOBHBIE OIEpaly C JOKYMEHTaMH Ha MPEINpHUsITHH.
HNudopmanmonHsie pecypcsl npeanpusatus. Poias nHbOpMalmoHHBIX TOTOKOB B MPO-
M3BOJICTBE. OTanbl (POPMHUPOBAHUA HWH(MOPMAIMOHHOIO O0OECIEUEHUs IPOLIECCOB
yropaBieHus Ha npeanpusaTua. OcoOeHHOCTH MH(POPMAIIMOHHOTO 00ECTICUCHHSI B Me-
HekMeHTe. [IoHsATHE O COBPEMEHHBIX aBTOMAaTU3MPOBAHHBIX HH(POPMAIMOHHBIX
texHonorusix (AWT) ynpapieHue mpou3BOACTBOM, MX KiaccU(UKAIUS, OCHOBHBIC
yepThl. CoBpeMeHHbIE MH(QOPMAIIMOHHBIE TEXHOJOIMH, KOTOPBIE HCIOJB3YIOTCS B
yIpaBJIECHUM MTPOU3BOJCTBOM: TEXHOJIOIMH IKCHEPTHBIX CUCTEM, OObEKTUBHO OpPUEH-
TUPOBAHHBIE TEXHOJOTUU MPOEKTUPOBAHHBIX CUCTEM, HEHPOCETEBbIE TEXHOJOTHUH,
CUCTEMbl MOAJEPKKM NpUHATUS peuleHuid, TtexHojgoruun Workflow, Texnomoruu
Intranet. udopmairionHoe oOecrieueHne peCTPYKTYpU3aluU MPEANPUITHS. DTHUKA
HSKOHOMUYECKOTO yTpaBjieHHs. TUIMYHBIC MOBEACHYECKHE YCTAHOBKH JI Pa3HBIX
TUIIOB OPUEHTALIMH PUPMBI: COBITOBOM, KOHBIOHKTYPHOM, MapKETUHTOBOA.

ConepsxkatesbHbIi MOAYJIb 2. Broa:KeTHOE ynipaBJiieHHe PeANPUATHEM.
Tema 5. Cucrema 0101KeTHOT0 YIIPABJICHUS NPeANPUSTHEM.
[TonsiTue 0 Gro/KETE MPEANPUATHS U €r0 OCHOBHBIC MPEUMYIIIECTBA M HEJIOC-

tatku. [lenn cocraBnenust 61oxeToB. CyIIHOCTH OFOKETUPOBAHUS KaK METOJa
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ynpapieHusi. OCHOBHbIE OOBEKTHI OIOKETUPOBAHMS: OU3HEC-HAMIPABICHUS, LICHTPHI
(bMHAaHCOBOM OTBETCTBEHHOCTH, OCHOBHBIE OU3HECHI-TIPOIIECCHI MPEAIPUITHS, TPOCK-
Thl. BIOJIKETHBIN perjiaMeHT Ha MPEANPUATAUA U €r0 COCTaBHBIC JIEMEHTHI: MPOI0JI-
KUTEIBHOCTh OIOJKETHOTO LIUKJIA, €ro cTajauu, Habop (QpyHKIMI u 3a7a4, rpaduk u
NOPSAJIOK BBIMOJHEHUSI, MEXaHWU3M CaHKIMK. BuUbl GI0KETOB MpeAnpUsTHs: TPO-
CTBIE M CJIOXHBIE OIODKETHI; JIOJITOCPOYHbIE M KPATKOCPOUHBIE; MOCTaTeHHbIE OI0-
KEThI; OI0JHKETHI CO BPEMEHHBIM MEPUOJIOM; TUOKHE U CTaTHUECKUE OIOJIKETHI; (DUK-
cupoBaHHbIe OrOKeThl. COCTaB ONEPALIMOHHBIX OIOJKETOB: MPOJAXK, MPOU3BOJICTBA,
MIPOM3BOJICTBEHHBIX 3aMacoB, MPSMBIX PACXOJ0B Ha MaTepHAaIIbl, IPOU3BOJACTBEHHBIX
HAKJIAJHBIX PAaCXOJ0B, MPSIMBIX PACXOJI0B Ha OIUIATY TPyAa, KOMMEPUYECKUX Pacxo-
JIOB, TIPOTHO3HBIN 0TUeT O mpuObUTH. CocTaB (PMHAHCOBBIX OIOKETOB: WHBECTHIIH-
OHHBIH, CPENCTB, MPOTHO3HBIN OanaHc. Tunosorus BHYTPUGUPMEHHBIX OIOIKETOB:
OCHOBHBIE, OIEpalOHHbIe, BCIOMOTAaTelbHBIC, crenuaibHble. Kiaccupukauus u
pacnpeneneHrue pacxo0B IS 1enei oromkeTupoBanusa. OyHKIMK U 3a1a4d OrO/IKe-
tupoBaHusa. CoCTaBsOIME BHYTPUPUPMEHHOTO OIOIKETUPOBAHUA: TEXHOJIOTUS
OIO/IKETUPOBAHUs, OpraHU3alsl OHKETUPOBAaHUs, aBTOMATHU3allMsI pacyeToB. Tpe-
6oBanHus K (hopmaTam OIOIKETOB.

Tema 6. Opranu3anusi OI01KeTHOTO yIIPaBJICHUS.

[TonsiTue 0 PUHAHCOBOM CTPYKType MPEANPUATHUS: TUIIBI, OCHOBHOE INpeaHa-
3HaueHue. Kiaccudukanus v OCHOBHAs XapaKTEpUCTUKA OOBEKTOB OOJKETUPOBa-
HUSA: MECT BO3HMKHOBEHHSI Pacxojl0B, LIEHTPOB (PMHAHCOBOIO y4eTa, UEHTPOB (pu-
HaHcoBoM oTBeTcTBeHHOCTH (LI®PB). Kputepun BoieneHust CTpyKTYpPHBIX TOApa3e-
JeHUH B LEHTpHI (puHAHCOBOW O0TBeTCTBEHHOCTH. Tunbl [I®B u nx ocHOBHas xapak-
TEPUCTUKA: LIEHTPbl MHBECTHULINM, MPHUObUIA, MApKUHAJIBLHOIO JOXO0/a, 10X0Ja, pac-
X0JI0B. MexaHu3M peanu3aluyd UEHTPOB (PUHAHCOBOW OTBETCTBEHHOCTH Ha MpE-
OPUITUU: OIO/KET JOXOJI0B U PACXOJO0B MPEANPHUATHS, OIO/UKET JBHKECHUS JICHEX-
HBIX CpeJlICcTB, Oananc npeanpusTus. OCHOBHbBIE (PaKTOPbI, KOTOPHIE BIHIIOT Ha (Hop-
MUpOBaHHE (PMHAHCOBOM CTPYKTYpHI mpennpustus. OCHOBHBIE pa3/eibl MOJIOKEHUS
0 (puHaHCOBON CTpyKType. MojaenupoBaHUE B3aWMMOJCHCTBUS COCTABISIONIUX (Pu-
HAHCOBOM CTPYKTypbl mpeanpuatus. Monenu opraHuzaluu OOPKETHPOBAHUS Ha
IPEANPUATHN: «CHHU3Y BBEPX», «CBEPXY BHH3». [IOpsAnoK opraHu3anuy yrpasieHHs
OroxeTamMu Ha npeanpustiuu. IlocranoBka O KeTHpOBaHUS Ha npeanpustuu. Ilo-
HATHE O OrKEeTHOM periameHTe. OCHOBHbBIE PETJIAMEHTHI: MOJIOKEHHE O OroJIKe-
Tax, MOJOKEHWE O (PUHAHCOBOUN CTpyKType, nosioxkenue o LIDB, nmonoxenue 006
YYETHOW MOJUTHUKE, MOJOKEHUE O TUIAHUPOBAHUH, MOJOKEHUE O OIOPKETHOM periia-
MeHTe. [lopsinok pa3paboTku O10KETOB BHYTPHU OIOJKETHOTO nepuoja. JJoKkyMeHThI,
KOTOpPbIE€ PErIaMeHTUPYIOT (PYHKIIMOHMPOBAHHWE CHUCTEMBI OIOXKETHUPOBAaHUSA Ha
MNPEANPUATUN: TOJOKEHUE O (PUHAHCOBOW CTPYKType MNPEANpPUSITHS, MOJ0XKEHUE O
OIO/PKETUPOBAHUU Ha MPEANPUATUH, PErJIAMEHT KOPPEKTUPOBKH TEKYUIUX IJIAHOB,
perjJaMeHT MpoBeieHus1 (PMHAHCOBO-PKOHOMUYECKOTO aHaJIN3a MPEIPUITHS.



Tema 7. TexHnoJsiorust popMHUPOBaHUS ONEPALMOHHBIX 0KIKETOB.

ITonsiTrie 00 onepanoHHBIX OroKeTax. Buapl onepaliMoHHbIX OFOKETOB U MX
OCHOBHA$ XapaKTEpUCTUKA: OIOJDKET MPOAAX, OFODKET 3aracoB TOTOBOW MPOIYKIUH,
OIOJKET MPOU3BOJICTBA, OIOKET MPSAMBIX MaTEPUAIbHBIX PACXOJ0B, ONOKET MPSIMBIX
pacxoioB Ha OIUIATy Tpy[a, OFO/KET MPSIMBIX MPOU3BOJACTBEHHBIX PACXO0B, OIODKET
HAKJIQJIHBIX PACX0/0B, OIO/UKET YIPABICHUECKUX PACXOOB, OOIKET KOMMEPYECKUX
pacxoznoB. [lopsiok miaHMpoBaHUS MPUOBLIM OT ONEPALMOHHON JEATENbHOCTH. AHA-
JIM3 ¥ OIIEHKA BBITIOJHEHHSI ONIEPAIlMOHHBIX OI0/KETOB M OIOJKETOB JOXO/0B U Pacxo-
n0oB. CxeMbl OIO/UKETHOrO YIPAaBJICHUS HA MPEINPUATHU U UX CYHIHOCTb. OCHOBHBIE
CXEMBbI aHAJIN3a OTYETOB MPEANPHUSITHS: TOPU3OHTAIBHBIN (BPEMEHHBIN), BEPTUKAIBbHBIN
(CTPYKTYpHBIif), TPEHIOBBIN, OTHOCUTENBHBIX TMOKa3aTenel (Kod(pGHUITMEHTOB), CpaBHU-
TeNbHBIN, (hakTOpHBIN. CyITHOCTD TUIaH-()aKTHOTO aHaIKU3a BHITOTHEHHUS OI0/KETOB.

Tema 8. Pa3zpaboTka 0r01:keTa 10X010B U Pacxo/i0B.

CrnocoObl TUIAHUPOBAaHUS JOXOAO0B M PACXOA0B HA MPEANPUATHH: IO OTIPY3KE U
1o oruiate. TeXHOJIOrus COCTaBIEHUs OroKeTa MpoAax npeanpustusi. OCHOBHbIE HTa-
Ibl YIPOILEHHOIO MOpsijiKa cocTaBiieHUs Oromxera mnpojax. [lopsaok onpeneneHus
qucToro oobeMa peanuzaimu. Ilopsnok cocraBieHus rpauKOB MOCTYIIIEHUS CPE/ICTB.
OtoOpakeHre B OMNEPALMOHHBIX OOKETaX MPEANpHUsTUs Ipouecca (pOpMUPOBAHUS
pacxof0B MPOU3BOACTBA. TEXHOJOIMsl COCTABIECHUS OIOJKETa 3alacoB OTOBOM Ipo-
OYKLIWU U OFOJKET MPOU3BOACTBA. Y IPOIIECHHBIN MOPSIOK COCTaBIECHUS OIOKETa Mpo-
M3BOZCTBA. TEXHOJOrHs COCTAaBJIEHUs OIOJIKETa MPSMBIX PAacXOJ0B Ha OIUIaTy Tpy[a.
TexHonorust cocraBieHUsl OHOIKETa MPSAMBIX MPOU3BOACTBEHHBIX (ONEPALMOHHBIX)
pacxooB. YTNPOIIEHHBIN MOPSAIOK COCTAaBJICHUs OIO/KETa MPSMBIX pacxoioB. TexHo-
JIOTHSI COCTABJIEHUSI OIOJKETa HaKJIAIHBIX (0OIIENPON3BOICTBEHHBIX) pacxo0B. [lops-
JIOK COCTaBJICHUsI OIOKEeTa KOMMEPUYECKUX PacXoJ0B. TeXHOJOrusl cocTaBiIeHus Oro/I-
JKeTa YNPaBJIECHUYECKUX PACXOJIOB.

Tema 9. YnpasiieHue 1eHeKHbIMYU MOTOKAMH MpPeANPUSTHSA.

OcCHOBHbBIE TIPUHLMIBI YOPABICHUS ACHEKHBIMU CPEACTBAMU MPEAIPUSATHUS.
Metonu4eckuii MHCTPYMEHTAPUIM YIIPABJICHUS JCHEKHBIMU akThBaMu. Pacuer mu-
HUMAJILHO HEOOXOAMMOW MOTPEeOHOCTH B JCHEXKHBIX cpefcTBax. Mojaenbs baymors.
Cxema (opMupoBaHUS JEHEKHBIX MOTOKOB. OCHOBHBIC MPUHIIMIIBI YIIPABJICHUS Jie-
HEXKHBIMHU MTOTOKAMU. DTallbl OPraHU3aluy YIPaBICHUS AEHEKHbIMU ToTOKamu. Co-
JIEpXKAHUE M METOAMKA COCTABIICHUS OTYETAa O JBUKCHHM JICHEKHBIX CPEACTB.
VYrpaBneHne [EHEKHBIMH MOTOKAMH C MOMOIIBIO TIATEKHOTr0 KajeHaaps. dopmu-
pOBaHUE, aHAIU3 U KOHTPOJb 32 OrakeToM cpeacTtB. OCHOBHBIE ATallbl MPOrHO3MU-
poBaHUs HYXJ (UHAHCUPOBAHUS ACATEILHOCTH Npeanpustus. OCHOBHBIE METOJbI
(hMHAHCOBOTO MTPOTHO3UPOBAHUS: OIOJKETHBIN, «METOJ MPOIEHTA OT MpoAaXx» (Tep-
Basi Mmonudukaius), «meton Gopmyns» (Bropas Mmoaudukamms). Cuctema ONTUMU-
3allAH ICHEXKHBIX ITOTOKOB B MPOLIECCE XO3IMCTBEHHOU JIESITEIBHOCTH.



Tema 10. UndpopmannonHoe odecniedeHne OI0AKETHOTO YIIPaBJIeHUS.

CymHOCTh yNpaBJIEHYECKOW YYETHON MOJUTUKUA MPEANPUSATUS U TOPSIOK ee
dbopmupoBaHus. XapaKTepUCTUKA Pa3HbIX BUJIOB yuyeTa: ((MHAHCOBOTO, YIpaBlieHYe-
CKoro, HajoroBoro. CpaBHUTEIbHAS XapaKTEPUCTUKA YUYETHOUW MOJUTUKU B 00J1acTU
OyXTaJITepCKOro ydera U B OOJaCTH HaNorooOsoxeHus. OCHOBHbIE KOMITOHEHTHI
YUETHOM MOJUTUKU: pabouyuil TJIaH CYETOB OyXrajaTepcKoro ydera, popMbl epBUY-
HBIX YYETHBIX JOKYMEHTOB, IMOPSIOK PacdyeToB CO CBOMMH (PruiManaMu, MOPSIOK
O0TOOpaXKeHMsI XO3SIMCTBEHHBIX OIepalyii B OyXraJTepcKkoM yueTe, MOPSAIOK MpoBe-
JICHUS] MHBEHTAapHU3aIMH U METObl OLIEHKU aKTUBOB M 00S3aTENCTB, MpaBuia JOKY-
MEHTO000POTa M TEXHOJIOTHUS 00pa0OTKH y4eTHOW MH(OpMAIUH, MOPSIA0OK KOHTPOJIS
3a OCYIIECTBICHHBIMU BHYTPEHHUMH OIEPALMSIMH, TOPSAIOK U MEPUOAUYHOCTD MyO-
JUKAIUU JOKYMEHTOB aHAIMTUYECKOTO U CUHTETHYECKOoro yuera. Ciyyau nepecMoT-
pa y4eTHOW MOJUTHKHU MPEeANnpHUATHs. THIBI KOMIBIOTEPHBIX MPOTPAMM JJIsi MOCTa-
HOBKU OIO/DKETHPOBAHUS Ha MpeanpusTuu. TpeboBaHUs K MporpaMMHOMY oOecrie-
YEHUIO Ipoliecca O0IKETUPOBAHUSI.

ConepikaTtesbHbI MOAYIb 3. PUHAHCOBOE YNIPpaBJIeHHE NPeANPUSITHEM.

Tema 11. ®uHaHCcOBasi AUATHOCTHKA NPEANPUATHSA.

Conepsxanue u uHGpoOpMalMoHHas 0aza MpoBeJeHUs (PUHAHCOBOM JMArHOCTH-
Ki. MeToauueckuii MHCTpyMeHTapuii (PMHAHCOBOW JMArHOCTUKU. VICTOUHHMKM HH-
dbopmanuu 1J1s1 TMarHOCTUKU (DUHAHCOBOT'O COCTOSIHUS mpeanpusitiusi. OCHOBHBIE Ma-
paMeTpbl, KOTOPbIE XapaKTepHU3yroT 3P(HEKTUBHOCTh (PUHAHCOBBIX pemieHuid. Cuc-
TeMa (DMHAHCOBBIX IOKa3aTene mnpeanpuatrus. [loHsATHE mMIIATEXKECIOCOOHOCTH
npeanpusaTys. JIMKBUTHOCTh aKTUBOB M JIMKBUAHOCTH OaliaHca. ['pynnupoBaHue ak-
THUBOB M0 CTENEHU JUKBUAHOCTU. CHCcTeMa MoKa3aTesen miaTexxecnocooHoctu. Me-
ToauKa (DMHAHCOBOM JUArHOCTHUKHM C HCIOJb30BAaHUEM MATPUYHBIX Mojenei. MHre-
rpajibHas OlleHKa (PMHAHCOBOTO COCTOSIHUS Tpennpustus. O0o01eHne pe3ynbTaToB
nuarHoctuku. [Ipeanpustie kak 00beKT PuHAHCOBOTO Kpu3uca (6ankporcrsa). I1o-
HATHE OaHKPOTCTBA. BHyTpeHHHE M BHeniHue (akTopbl OaHKpoTCcTBa. MeTtoabl U
MOJIENIA TUATHOCTUKHN OaHKPOTCTBA U (DMHAHCOBOTO KpU3UCA HA MPEIPUSTHH.

Tema 12. YnpasieHue 4ucTbIM 000POTHBIM KANTUTAJIOM.

[TonsiTue 006 omepallOHHOM W (PUHAHCOBOM IMKJIAX MPEANPUSATUS U OCOOEH-
HOCTH UX (OpMHUpOBaHUA. PacyeT NIMTENbHOCTU ONMEPAlMOHHOrO LMKIA MpEeAnpu-
artusi. PacueT JIMTENbHOCTH MPOU3BOACTBEHHOTO IuKia. [lopsiaok pacuera ¢puHaH-
COBOr0 LHMKJIA npeanpusatus. Kpurepuu npussTst GUHAHCOBBIX PEIICHU MO yIpaB-
JIEHUI0 O0OpOTHBIM KamuTajaoM. OCOOEHHOCTH OOOpPOTHBIX AKTHMBOB KaK OOBEKTa
VIOPABJICHUS: MPEUMYIIECTBA U HENOCTAaTKU. TakThka (popmMupoBaHus 00OPOTHBIX
aKTUBOB W CTpaTerus uX GuHaAHCUPOBaHUS. UNCTHII 00OPOTHBIN KaUTal U TEKYIINE
¢uHancoBbie TOTpeOHOCTH. CIIOCOOBI CHIDKCHHS TEKYIINX (PUHAHCOBBIX HYX1. Du-
HAaHCOBOE YIIPABJIEHUE TOBAapHO-MaTEpUAIbHBIMU 3amacamu. Pacder onTuMmanibHOU
MapTUH MOCTaBKHU 3amacoB (popmyna Ywicona). YnpasieHue neOUTOPCKOM 3a707-
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’KEHHOCTBIO mpeAnpusatusi. PuHaHcHpoBaHUE 0OOPOTHBIX AKTUBOB: (PAKTOPUHT, YUET
BEKcelei, 0aHKOBCKUIM KPEAUT, CIIOHTAHHOE (PMHAHCHUPOBAHUE.

Tema 13. YnpasieHne HHBeCTHIHOHHBIM NOPTdeieM npeanpusiTUs.

[TonsiTe 06 nHBECTULIMOHHOM NIopTdene npeanpustus. [loprdenbuas Teopus.
XapakTepuCTUKa OCHOBHBIX THUIIOB WHBECTHLIIMOHHOTO MOPTQENs MNpeanpusTus:
noptdens 10xoaa, noprdens pocrta, noprdensi MUHUMHU3AUUN pUCKOB. Buiel nopt-
denst pocTa: arpeccuBHBIN, KOHCEPBATUBHBIHN, CpelHEB3BEIICHHbIN. OCHOBHBIE Mapa-
METpBI yNPaBICHUs] MHBECTHUIIMOHHOTO MOPTdes: mMpuObIbHOCTD U puck. [IpaBuna
(dbopMUpOBaHNS WHBECTUIIMOHHOTO TopTdento. CrocoObl onpenesaeHus] ypoBHS MpH-
OBUTBHOCTH MHBECTUIIMOHHOTO moptdens. Monens GpopmMupoBaHus ypOBHS MHBECTH-
IMOHHON TpuUOBUTM TpennpusTus. Meronbl AuBepcu(UKAIMA HHBECTULIMOHHOTO
nopTens: «METoJ| CTYNEeHeW», «METOJ IITaHTH». AJNTOPUTM MOCTPOCHUS KPHUBOMU
Oe3pazinuus s NopTdensi, COCTOSILEro U3 ABYX LIEHHbIX Oymar. OCHOBHBIE CcTpa-
TEruM yIpaslieHUs] OpTQeseM LHeHHbIX Oymar npeanpustus. Meroauka ['pexema u
Pu o orbopy akuuii i nokynku. OueHka 3QQeKTUBHOCTH OTIENIbHBIX (PUHAHCO-
BBIX HHCTPYMEHTOB UHBECTUPOBAHUS.

Tema 14. CTpaTternueckoe u onepaTuBHOe ynpaBJjieHHe (PUHAHCMPOBAHU-
€M JIeiTeJIbHOCTH MpeInpusiTHs.

OcCHOBHbBIC UCTOYHUKHA (PUHAHCUPOBAHUS TPEANPUATHSA: COOCTBEHHBIA Kallu-
TaJl, 3a€MHBIN KanuTal. YIpaBieHUE MPUBICUCHUEM COOCTBEHHOTO KamuTasia 3a CueT
BHYTPEHHHMX M BHEIIHUX MCTOYHUKOB. YTIPaBIICHHE MPUBJICYECHUEM 3a€MHOTO Karu-
Tajla 3a CUeT BHYTPEHHUX U BHENIHUX MCTOYHUKOB. Pa3paboTka MOJUTUKU TIPUBIIE-
YyeHus 0aHKOBCKOTO KpeauTa. TeXHOIOTHs MPUBJICUYCHUSI 3a€MHBIX (DMHAHCOBBIX pe-
CYpCOB IyTE€M BBIITYCKa OOJUTAIMOHHOTO 3aiimy. [IpuHIMIBEl GOopMUpPOBAHUS CTPYK-
Typbl KanuTayia. MexaHu3M OIpeesIeHus] CTOUMOCTH COOCTBEHHOTO KamuTtana. Me-
XaHU3M M OCOOCHHOCTH OIPEACIICHUs] CTOUMOCTH 3aeMHOTO KamuTana. Mopaenupo-
BaHME CTPYKTYpHI KanuTanaa. Kpurepun onTUMU3aiuu CTPyKTyphl Kanurtaia: (puHaH-
COBasi yCTOMYMBOCTh, PEHTA0EIBHOCTh, COOCTBEHHOTO KaIuTala, CpeHEeB3BEIICHHAS
CTOMMOCTbD. /[MBUAEHAHAS MOJUTHUKA KaK 3JIEMEHT YIIPABJICHUS KaUTAJIOM MpEeanpu-
ATUSI: CYIIHOCTh W TOJXOJbI. DTarnbl (HOPpMUPOBAHUS TUBUICHIHON MOJUTUKHU. BbI-
00p (hopM BBITIIIATHI TUBUICH]IOB.
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IIJIAHBI IPAKTUYECKHUX 3AHATUHA
Tema.l. BBeeHue B JMCHUIIMHY « JKOHOMHYECKOE YIIPABIE€HUE)
ITPAKTUYECKOE 3AHSITHUE Nel

Ouenka 3¢ ¢eKTUBHOCTH YIIPABJIEHUSI IKOHOMHUYECKHM M TPYA0BbIM
NMOTEHIMAJIOM NpeanpPUATUS

Ilnan RPAKMUUECKO20 3AHAMUA

Nen/mt Y4eOHbIi BOIPOC Bpewms, Meron
MUH. POBEACHMUS
1 2 3 4
1 | IIpoBepka rOTOBHOCTH CTYJIEHTOB K 3a-
HSTHIO, BCTYIIUTEIBHOE CJIOBO IMPENO/Ia- 5 JoBenenue
BaTeIsl
2 OCHOBHBIE MpaBWJIa U COOTHOLUEHUS
ONTUMAJIBHOTO (PYHKIIMOHHPOBAHUSA I10- 10 Onpoc

TEHIMAJIA IPEPUATHS

3 Pelienne cuTyaninoHHOM 3aja4uu Ha OM-
peneneHue TUHAMUKA 3KOHOMHUYECKOTO 15 Pewienne y nocku
NOTEeHIMaIa TPeanpusaTus u 3G HeKTuB- CTyJIEHTaMu

HOCTH €r0 HCHOJIb30BaHUS

4 Pemenue CHTyaHI/IOHHOﬁ 3aJa4M Ha CO-

OJIFOIEHHE OCHOBHBIX OIITHUMAJILHBIX CO- 15 Pemenue y mocku
OTHOIIIEHUH B 00JaCTH TPYAOBOTO TT0- CTyJICHTaMH
TEHIIMAJIA TIPEITPUATHUS

5 | [lonBeneHune UTOrOB 3aHATHS 5 JloBenenue

Cumyayuonnasn 3aoaua 1.1
Nwmerorcs pgannbie o pabore OOO «Jlecnas ckaskan» 3a 2013-2017 rr.
(cm. Tabm.1.1.).
Tpebyercs:
1. OneHuTh AMHAMUKY YKOHOMHYECKOTO MOTEHIIMANA TPEPUSTHUS.
2. OueHuTb TUHAMUKY 3 ()EKTUBHOCTH UCTIOJIB30BAHUSI YKOHOMHYECKOTO TI0-
TEHIIUAJa TIPENPUSATHU.
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Tabnuya 1.1.

Jannbie 0 padote OO0 «Jlecnasi ckazka»» 3a 2013-2017 rr.

Ilokazarens TI'oxwl
2013 2014 2015 2016 2017

Bripyuka, ThIC. TpH 1980 | 1795 | 1830 | 2420 | 2550

3aTparsl, ThIC. TPH 1697 | 1560 | 1610 | 2060 | 2170

BueobopoTHbIe akTUBBI, THIC. TpH | 690 812 850 838 830

OO6OpOTHBIC AKTHBBI, THIC. TPH 3420 | 3510 | 3690 | 3900 | 3920

Cumyayuonnasn 3aoaua 1.2

Nmeercs 6ananc npeanpusatus OO0 «Kpazap» 3a 2015 r. (tadin. 1.2.).

Tabnuya 1.2.
Bananc npexnpustusa OO0 «KBa3zap» na 01.01 2016 r.
AKTUB, TBIC. TPH [Taccus, ThIC. TpH
01.01.15 | 01.01.16 01.01.15 | 01.01.16
IToka3arenp IToka3arenp
1 2 3 4 5 6

BueobopoTHbIE CoOcTBeHHBIM
AKTHUBBI 4000 3800 | kamuTan 4800 4800
OGopoTHbIE aK- 3aeMHBIN Kamnu-
THBEI, B TOM 8000 9600 | Ta;, B TOM YHCIIE: 7200 8600
YuCJIe:
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IIpooonscenue maon.1.2

1 2 3 4 5 6

JICHS)KHBIC CPEICTBA JIOJITOCPOYHAS

400 800 3a0JKEHHOCTh 2500 2500
3arachl ChIPbS 900 700 KpaTKOCpOYHast

OaHKOBCKas

KpaTKOCpPOYHbIE (U- 3a/10J5KEHHOCTh 1200 2400
HaHCOBBIC BJIIOYKCHHS 4000 5600
HE3aBEPIIICHHOE KpaTKOCpOUYHas
IPOU3BOJICTBO 250 300 KpeIUTOPCKAs
3arackl TOTOBOM 3a10JDKEHHOCTD 3500 3700
MPOYKIIUU 450 900 (TOCTaBIIUKH )
neOuTOpCKast
32/10JKEHHOCTD
(mokymarenu) 2000 1300
Wror 6amanca 12000 13400 Uror 6amanca 12000 13400

[IpoBenuTe 3KCIpeECcC-aHaIn3 CTPYKTYPhI KaluTala NpeanpusTHs:
1. Onpenenure (HakTHUECKYIO CTPYKTYpPY KanuTaia U CPaBHUTE C ONTHUMAIb-
HOH, IPOCIIEIUTE TEHACHIUIO U3MEHEHUS CTPYKTYPBI KalUTala, 1aiTe OLIEHKY STOMY

porieccy.

2. [IpoBepbTe coOMIOACHNE B TEHACHIIMN «30JI0TOT0» MpaBuiia (MHAHCUPOBA-

HU.

3. IlpoBeppTe coOMIOIEHNE B TEHACHIIMHA «BEPTUKAIHLHOTOY» MpaBuia (hUHAH-

CHUPOBaHUA.

Cumyayuonnasn 3aoaua 1.3

HpenanﬂTHe, IMPOU3BOIAIICC XOJIOAWIBbHUKHY, HMCCT CICAYIOIINC IMOKA3aTCIIN

paboTsI (Tab:1.1.3).

Ouenute, MPaBUIBHYIO JIU MOJIUTHKY TPOBOJIUT MPEANPUSTHE B 00JACTH 3apa-
6otHoii Tuatel. B 2018 roay paboune mpennpusaTst TpeOyrOT OT 3aBOIOYITPABICHUS
MOBBITIIEHUs 3apaboTHOM iaThl Ha 10—15%. Bo3M0XHO 11 Takoe MOBBIIIEHUE U T10-
yemy? OOGOCHYITE CBOM BBIBOJ] dKOHOMUUYECKUMH pacueTaMH.
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Tabnuya. 1.3.

Pe3yabTatsl padorsl npeanpusatusa OAO «Aiic» 3a mepuoa 2013-2017 rr.

Ilokazarens T'onwl

2013 2014 2015 2016 2017

O0beM  TPOM3BEACHHOW MPO- 10 11 11,5 10,8 10,2
TYKIIMH, TBIC. IIIT.

[lena eMHUIBI TPOTYKIIUH, TPH 1500 1850 2100 2250 2350

KonuyectBo pabounx, 3aHITHIX 180 195 200 190 180
B IIPOM3BO/ICTBE, YeI.

VY nenvHbIN Bec 3apabOTHOM mia- 25 28 28 24 26
THI B I[IEHE MPOYKIMHU, Yo

Cumyayuonnasn 3aoaua 1.4

OOO «BepTukanb) 3aHUMAETCs BBITYCKOM 3aITaCHBIX YAaCTEW JJI Ta30HOKOCH-
JIOK, MUHU-TPAKTOPOB U MPOYEH MEJKOU CEIbCKOXO3SIMCTBEHHOW TEXHUKU. B Mmexa-
HAYECKOM LI€X€E, ABJISIONIEMCS BEAYIIUM MOAPA3ACICHUEM  Ha NPEANpPUITHH, yCTa-
HOBJICHBI TOKapHbIC, BEPTUKAIBbHO-(PE3EpPHBIC, BEPTUKAIBHO-CBEPIIMIbHbBIE, 3y00-
pe3Hble U NUIQOBAIbHBIE CTAaHKHU. [[aHHBIE 0 MPOCTOAX O00OPYMOBAHMS, & TAKKE UX
npuunHax 3a 2017 rox mo MexaHWYECKOMY 1IeXy MpuBeaeHbl B Ta01.1.4. Pexxum pa-
601b1 00OpynoBanus B 2017 roay ObUT ABYXCMEHHBIH, 10 8 4 B CMEHY, KOJTUYECTBO
pabouux nHer B roxy — 252. Ha ocHOBe MMEIOIMIMXCS JAHHBIX paccuuTarh Kodhdu-
IMEHT 3arpy3ku obopymoBanus B 2017-2018 rogax m mpemyioKUTh MEPOTPUSTHSI
M0 ONTUMHU3ALMK CTPYKTYpPbl TMPOU3BOJACTBEHHOIO TNOTEHLIHMATA NPEeANPUITHS
Ha 2016 roa, npu ycioBUHU, 4TO O0BEM MPOU3BOJCTBEHHON MPOrpPaMMbl YBEIUUYUTCS
Ha 5%, pexxum paboThl 000PYAOBAHMS OCTAHETCS ABYXCMEHHBIM, IJIAHOBBIE MPOCTOU
obopynoBaHus octanyTcst Ha ypoHe 2017 rona.

18




Tabnuya 1.4.
JanHble 0 (PpAKTHYECKOM MCIOJIb30BAHUM NIPOU3BOJACTBEHHOI'0
norenuuana Q00 «Bepruxkanab» 3a 2017 rox.

Buibl paboT, BRITOTHICMBIX B IIEXE

3 5 Lo | o 0

=, o % T E = =

[Tokazarenu i~ =g = = =

S = S 2 S 5 0 S

2 B ¥ O e~ o, m

" ES |55 |8 |2

3 o2 | ad |9 =1

4 O O M A =

S} s m o

= =
KonnuecTBo cTaHKOB, IIT. 6 4 4 4 4
[Ipocton obopymoBanus Bcero, %o 38 33 40 45 36
B TOM YHCJIC TJIAHOBEIC, %0 6 6 6 6 6
BBIHY’KJICHHBIE (HET 3aKa30B),% 32 27 34 39 30

Memoouueckue yKkazanus K peuieHu1o 3a0au

Memoouueckue ykazanus K peuieHuro 3a0au

3aoaua 1.1
O nMHaMHMKE SKOHOMHMYECKOrO MOTEHIMaNa MNPEANpPUATHS MOXHO CYAMThH
MO «30JI0TOMY» MPABHIIy S3KOHOMHUKHU. 30JI0TO€ NMPABUIO SKOHOMUKH TJIACUT: TEMIIbI
pocta OanancoBoid mnpuObLIM (Tr) MOMKHBI MpeBBIIATH TEMIBI POCTA BBIPYUYKH
OT peanu3auuu NOpoaykiuu, pador, ycayr (Tp), a TeMmmbl pocTa BBIPYUYKH
OT peaju3alyy NMPOAYKIIMH B CBOIO OYEpPEb NOJIKHBI MPEBBIIIATH TEMIIBI POCTa aK-
TUBOB (OCHOBHOTO M OOOpPOTHOrO Kamutana npeanpusitusi) Ta, T.e. ONTUMaJIbHBIM
ABJISIETCS TIOJIOKEHHE
Tp> Tg> Ta> 100%.
Ty >Tp 03Ha4YaeT CHMKEHHE U3JIEPKEK MMPOU3BOICTBA, YTO OTPAXKAET MOBBI-
meHue 3QpGHEeKTUBHOCTH MPOU3BOICTBA.
Tg > Ta o3HauaeT noBbilIeHUE d(PPEKTUBHOCTU MCMOIB30BAHMS MaTEpHAIIb-
HBIX PECYPCOB.
CobunroieHre «30J0TOro MpaBuiay 03HAYAET, YTO SKOHOMUYECKUM MOTEHIU-
aJ NpeAnpusiTHs BO3pacTaeT M0 CPABHEHUIO C MPEABIAYIIUM MIEPUOJIOM.
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HeoOxoaumo paccunTaTh LEMHBIE HHIEKCH pOCTa MPUOBUIH, BHIPYYKH U aK-
THBOB, J1aJIe€ HAWUTH CPEIHUI TEMIT pOCTa JAaHHBIX Noka3areneil. CpeqHuil TeMIl poc-
Ta PaCCUUTHIBACTCA KaK CPEAHEr€OMETPUUECKOE LIETTHBIX UHIEKCOB.

D¢ PexTUBHOCTh HUCMOIB30BAHUS IMOTEHLIMANIA MPEANPUATHS ONPEEIAETCS
10 TIOKA3aTeNI0 PEHTA0EIbHOCTH aKTUBOB. ClielyeT HAUTU peHTa0eIbHOCTh aKTHBOB
10 TO/1aM, PACCUUTATh LIETIHbIE TEMIIbI POCTa PEHTA0EIIbHOCTH aKTUBOB, HAUTHU Cpe-
HUH TEMII pOCTa U OLEHUTH TEHICHLHUIO.

3aoaua 1.2
«3010TO0E» MpaBuiIO (PMHAHCUPOBAHUS U OanaHCUPOBaHUA (COCTaBieHUs Oa-
JIaHCA): JOJTOBPEMEHHO HaXOIIIUECS B PACHOPSHIKEHUU TPEANPUATHS TPEIMETHI
MMYIIECTBA JTOJDKHBI (PMHAHCUPOBATHCS U3 JOJITOCPOYHBIX UCTOYHUKOB (hMHAHCHUPO-
BaHMsI (TOPU3OHTANIbHAS CTPYKTYypa Oaanca):
a) u3 coocreennoro kanutana: CK>BHA mpuuem CK/BHA>1 wnu
0) u3  CcOOCTBEHHOT0 ¥  JOJATOCPOYHOTO  3a€MHOr0  KaruTaja:
(CK+3K1)>(BHA+II3), mpuuem (CK+3K]1)/(BHA+I13>1),
rme  CK — coOCTBEHHBIN KaIlUTAalI,
BHA — BHEOOOpPOTHBIE aKTHUBHI;
3K]I — 3aeMHBIii TOJITOCPOYHBINA KAIUTAIT;
[13 — mpou3BOACTBEHHBIE 3aIACHI.
[IpaBuo BepTUKATBHONU CTPYKTYPHI KalUTala TJIACUT: COOCTBEHHBIN KamuTall,
CcOOCTBEHHbBIC NCTOYHUKHU (PMHAHCUPOBAHUS JOJKHBI IIPEBBIIIATH 3a€MHBIE:
CK/(3KK+3K)>1 nan CK/bananc >0,5,
rae 3KK — 3aeMHBII KanuTan KpaTKOCPOYHBIM.
OntumanbHOE COOTHOIIEHHWE COOCTBEHHOTO U 3aeMHOro kanutana 60% : 40%.

3aoaua 1.3
B obnactu ynpapneHusi TpyIOBBIMH PecypcaMH Ha MPEANPUSTHH JOJDKHO CO-
OrozaThesl CHEIYIOLIee COOTHOIIEHHE: TEMIT POocTa MPOM3BOAMTENILHOCTU Tpyda Ty
JIOJDKEH TMPEBBIIIATH TeMIT pocTa 3apabotHoit matsl Ty ¢ Tw>Tsn, YToOs! HaliTh npous-
BOJUTENILHOCTh  TPYyZa, HEOOXOOUMO O0beM TPOAYKIMH YMHOXUTh Ha LEHY
Y TIOAETUTH Ha KOJIMYecTBO paboTtaroumx. UToObl onpeaenuTs 3apad0THYIO TUIATy, HYX-
HO BEJIMYMHY JIOXOJI0B YMHOXHTbh Ha Y/EIbHBIN BEC 3apaOO0THO IUIaThl B IIEHE MPOAYK-
uuu. [1o jaHHBIM (popMynaM HaxOASTCs MPOU3BOAUTENILHOCTD TPYAa U 3apaboTHasl IiaTa
no rogam. [lanee HaxoATCs LEMHbIE UHIIEKCHI TEMIIOB POCTa MPOU3BOAUTEIILHOCTH TPY-
7a ¥ 3apaOOTHOW IUIAThI, TOTOM HAXOASTCS CPEIHUE TEMITbl POCTA 3THX BEJMUMH KaK
CpEeIHEreoOMEeTPUIECKOe LIEMHbIX MHAEKCOB. HE00X0IMMO CpaBHUTH CpEAHUE TEMITBI POC-
Ta 3apabOTHOM TUIATHl ¥ NMPOU3BOIUTENBHOCTH TPYJA U CAENATh BHIBOJI O BO3MOXKHOCTU

TMOBBIIIIEHUSI 3apa00THOM MIaThl padourm B 2018 romy.
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3aoaua 1.4
1. Heo6xoaumo paccuuTaTh TOJOBOM MOJIE3HbIN (GOHI BpEMEHH ISl KaXK10T0
BUJ1a o0opyaoBanus B 2017 1. o hopmyie :

CDHO)IE3i =tcm - s-d - qi [(100 —1v;)/100],

rae  tey — IPOJOIDKUTEIBHOCTh CMEHBI, U;
S — KOJIMYECTBO CMEH, IIIT.;
d — KoMYecTBO paboUYnX JHEH B roay, THU;
(i — KOJIMYECTBO eIUHKII 000pYyI0OBaHUS JAHHOTO BH/A, IIT.;
Yi — IUTAHOBBIE MIPOCTON 00OPyIOBaHMs 1-TO BuAa %o;
| — BU1 000PYIOBaHHS.

2. ®akTnyeckuit ro0Boil GoHa padoThl 000pyaoBanus B 2017 rr. HaX0AUM 1O
dhopmyie:

q)dbAKTi =tcm - s-d-qi- [(100 —B;)/100],

rae B — dakTrueckue nMpocTon 000PYI0BAHUS.
[Tpu pacuere B 3a 2018 rog HEOOXOAMMO YYECTb POCT MPOU3BOJCTBEHHOM
nporpamMmsl Ha 5%.

3. HaxoguMm  koaddunmeHT 3arpy3kd OOOpyAOBaHUS KaXJAOro BHUAA
10 TOJIaM:

K= CDGDAKTi/ CDHOJIESi-
4, PaccuutpiBaeM s 2017 roma pasumiy (A) Mexmay @HOHEgi " (Dq,AKTi

Mo KaxIoMy BuUAy oOopynoBanus. [lo JgaHHBIM pacyeToB JeimacM  BBIBOJ
00 3(pheKTUBHOCTH HCTI0JIB30BAHMS TIPOU3BOICTBEHHOTO ITOTEHIIMAJIa B IMHAMUKE.

5. PaccuntsiBaem HEe3aJeICTBOBAHHOE KOJIMYECTBO 00opymoBaHUs
B 2017 romy mo KaxxJoMy BUY:

_ i
Qu = A/Orosiesi
rne  ®pojpz — FOLOBOM MOJIE3HBIN (dboH BpEMEHH OJTHOTO CTaHKa 1-ro BUA.

[To maHHBIM pacdeTa COCTaBIIICTCS TAOIUIA ONTHMH3AIIUNA KOJUYECTBA TPO-
M3BOJACTBEHHOT0 000pynoBaHus (Tadm.1.5).
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Tabnuya 1.5.

MeponpusiTisi 10 ONTUMHU3ALMU CTPYKTYPbI IPOU3BOACTBEHHOT 0

norennuana OO0 «Beprukanb» Ha 2018 roa

gursudnradin errenTHALOM
oJoHHagLorodsuodir ladAIMAdLo
HUITBEUINKLIIO Ol BULEUdIIOdajN

0, ‘BI'BUITHOLOL OJOHHIELOTOd
-enodi edA1MAdLY BBWHITOXQ00H

"L ‘TOI 9())C
BH BUHRAOTAd0QO 04LOORUION
QOWHIIOXQ09H

0, ‘BI'BUITHOLOL OJOHHIELOTOd
-enodu edAINAdLO BRMOORUINRD

"LIII ‘OXQNI 9 KuHedorAd
-0Q0 O9LOJRUIION JOMIIRUIIBD

"LIIl ‘“BUHRE0TAd0QO 01
-OHHBE09 LOMOTBEIH O4LOORUIOY

Bug o6opynoBanus

ToxapHbIE CTaHKH

BeprukansHo-
dhpes3epHbIC

BeprukansHo-

CBCPJINJIBHBIC

3y0ope3Hbie

nudoBansHbIC

o

s
= 5
O o
— B
© g
= o
Sh=
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Tema.2. CucreMHasi XapaKTePUCTHKA IKOHOMHUYECKOI0 YIIPaBJICHUS
npeAnpusATHEM

IMPAKTUYECKOE 3AHSTHUE Ne2

Pacuer no0aBJieHHO# PbIHOYHOM cToMMocTH npeanpustus (MVA),
meroa EBO

IInan npakmuueckozo 3anamus

Nen/mt Y4eOHbIi BOIPOC Bpewms, Meron
MUH IIPOBEICHUS

1 2 3 4

1 | IIpoBepka roTOBHOCTH CTYJIEHTOB K 3a-
HSTHIO, BCTYIIUTEIBHOE CJIOBO MpEIojaa- 5 JoBenenue
BaTEIIs
CucremMHast XapakTEPUCTHKA 3KOHOMHM-

2 | 4ecKOro ympaBlIeHUs 20 TectupoBanue

3 [Ipumenenue konuenuu MVA B nipak- PenenszupoBanue
TUYECKOH AESITEIbHOCTH KOMIIAHUU TTPU 10 U 00CyX/IeHHE
onpeaeneHnu 3pPEeKTUBHOCTHU €€ Aesi- pedepara
TEJIbHOCTH

4 Pemenue curyanmonHoit 3agaun 2.1 Ha Pemenue y nocku
onpeeneHue Benuunasl MVA 10 CTyJICHTaMU

5 | Pemenue cutyanmoHHoM 3a1a4uu 2.2 Ha Pemenue y nocku
onpenesieHne BeanunHel MV A mipen- 20 CTyZ€HTaMU
IpUSTHA B pe3yJibTaTe PUHAHCOBOI ca-
HalluU

6 | Pemenne cutyarmoHHoOM 3a1a4uu 2.3 Ha
OIpeJeIeHNe CTOMMOCTH OM3HECa METO- 10 Pewmenue y nocku
nom EBO CTyJICHTaMU

7 ITonBenenue UTOroB 3aHATHUSI 5 JloBenenue

Ilpo6aemnvie 6onpocel u 60npocvl 01 OUCKYCCUU

1. KakoB 9KOHOMHUYECKHI CMBICI 100aBICHHOW PHIHOYHOW CTOMMOCTH?

2. [Touemy KOHIIETIIIMSI PHIHOYHON T0OABIEHHOW CTOMMOCTH MPUOOPETAET IIIH-
pOKO€ MpUMEHEHHUE AJisd pa3pabOTKU CTPATETUH, CO3/AI0IIEH MaKCUMalIbHYIO CTOU-
MOCTh JUIsl COOCTBEHHHMKOB, JJII OLIEHKH PE3yJIbTaTOB JEATEIbHOCTH MpPEANpPUSTHS
3a BECh CPOK €ro CylIECTBOBAHUA?

3. Kaxoit kputepuii 3ppextuBHOCTH yrpaBieHuss MVA?

23




3aoauu na onpeoenenue MVA, memoo EBO

3aoaua 2.1
Omnpenenuth A00ABICHHYIO PBHIHOYHYIO CTOMMOCTh KOMMAHWH U IPPEKTHB-
HOCTh PabOTHl €e MEHEIKEPOB 332 BECh CPOK CYIIECTBOBAHWS KOMIIAHWUU TIPU CIIe-
AYIOIUX UCXOMHBIX MaHHBIX. llena 1 akiuu xommanuu Ha HOHIOBOIM Oupke HA MO-
MEHT OIlCHKM  cocTaBiusgeT $23; umciao akmmii, BBIMYIIEHHBIX KOMIAHUEH, —
50 mutH. IT., GanaHcoBas CTOMMOCTh YCTaBHOTO KamuTalla HA MOMEHT CO3JIaHus
¢bupmer cocrasisiia $ 600 muH.

3aoaua 2.2

B 2013 roay xommnanusi «BecTtay» monana B KpU3UCHYIO CUTYaIlMIO0 H3-3a He-
ynayHOU monutuku ¢ aeburopamu. B 2014 rony Ha npeanpusituu Obuta MpoBeeHa
(¢bvHaHCOBas CaHAIM IMyTEeM MPOBEACHUS (AaKTOPUHTOBBIX ONEpaluid U yBEITHICHUS
yctaBHoro kanutana Ha 1200 teic. rpH. K Havany 2015 rona curyauus Ha npeanpu-
ATUM HOpMalim3oBasiack. 3a 2015 ron mpeanpusiTHe MOJYYHIO BBIPYUKY B pa3zmepe
5000 TeIC. TpH, OBUTH MPOU3BEAEHBI 3aTpaThl Ha cymmy 4000 Thic. TpH, OBUTH BBITLIA-
YEeHBI MPOIICHTHI 32 KpeauT B pazmepe 50 Toic. rpH. CTpyKTypa KanmuTajia KOMIIAaHUH
Ha 01.01.16r. 6pma crnemyromas: coocTBeHHbIM KanuTand — 2500 TeIC. TpH, 3a€MHBIN
kanutai — 500 Teic. TpH. CpeHeB3BEIIeHHAas! CTOMMOCTD KanuTaina komnanuu B 2015
roxy cocraBmia 21,8%, craBka Hamora Ha npuoObUIh — 25%. Temn pocta mpogax
B 2015 romy coctaBun 3%. HeoOxomumo paccuutaTh A00aBJICHHYIO PBIHOYHYIO
CTOMMOCTb, a TAKXK€ PHIHOYHYIO CTOUMOCTH IIPEANPUITHS B pe3ybTaTe (PMHAHCOBOU
canaruu Ha 01.01.16r.

3aoaua 2.3

CTOMMOCTh ~ YHCTBIX MAaTEpPUAIBHBIX AKTHBOB  MAJOTO  TPEANPHUATHS
Ha 01.01.18 r. cocraBuia $ 20 teic. Ilociie BhIYETAa COOTBETCTBYIOIIETO BO3HATPAXK-
JIeHUs1, BBIIUTAYEHHOTO Baaebily, ousHec npunec B 2017 roxy $ 8 teic. CraBka j0-
X0Jla Ha YUCThIE MaTepuaibHbie aKTHBBI — 15%, KOA(h UIIMEHT KanuTaau3auy Ha
n30bITOUHYI0 TPUOBLTE — 33,3%. O0BbeM peanuzanuu npeanpusTus 3a 2017 r. cocra-
BUJI 5 TBIC. €IMHUI, II€HA EAWHHILI peanu3oBanHoi mpoxykuuu $ 10, cebecrou-
MOCTh peanu3oBanHoOU mpoaykimu $ 25 teic. $, npeanpustue B3s10 B 2017 roay 3a-
em Ha cymmy $ 5 ThIC. IO CTaBKy MpoCTOro ccyaHoro mporenta i=20%. Omnpene-
JIUTh CTOUMOCTB Npeanpuatus no merony EBO.

Memoouueckue yKkazanusa K peuteHuo 3a0au
3aoaua 2.1
1. Haxoaum CTOMMOCTh YCTaBHOTO KamuTaja Ha MOMEHT CO3JaHuUs
bupmbl Vo.
2. HaxonuM peIHOYHYIO CTOUMOCTh KOMITAHWHA HA MOMEHT OIICHKHU Vt:
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Vi=Na' La,

rie  Na— KOJIMYECTBO aKIIMil, SMUTUPOBAHHBIX KOMITAHUEH, IIIT.;
s — uena akiuu Ha GOHIOBOM OHpIKE, ACHEXK. €]1.

3. Haxoaum 100aBieHHYIO PHIHOYHYIO CTOUMOCTbh KOMITAaHUU:
MVA =V;-V,,

rie  V,— 0amaHcoBasi CTOMMOCTH (ppMBI HA MOMEHT €€ CO37aHus (paBHAETCS
yCTaBHOMY (POHTy HA MOMEHT CO3AaHUs (PUPMBI).

3aoaua 2.2
1. Haiinem 4ncTyto NpuObLIbL KOMIIAHUHU MTOCIIE HATOTOO0JI0KEHUS :

Yll= (B - C —%)(1 —h/100),
re B — BbIpyUKa OT peasimzanuu, JEHEXK. €1.;
C — 3arpatbl (GUPMBI, JCHEXK. €]1.;
% — mpoI1ICHTHI, BHIIJIAYCHHBIC 32 KPEJIUT, ACHEXK. /1.,
h — craBka Hajora Ha IpUOBLIb, %o.
2. HaiimeM nOXOMHOCTB OTIEpaliii KOMIIAaHUH TI0 TTPOTasKaM:
3. Haitnem moTpeOGHOCTH B KanmuTaie:

CR= (K/B)-100,

rne K — croumocts kanutana ¢hupmsl, 1eHexK. ea. HaxoauTcs myTteMm cymMMupoBa-
HUS BEJIMYMHBI COOCTBEHHOTO KaruTaia S ¥ BEJIMYUHBI 3a€MHOT0 KarmuTaia D.

4. Haxonum 100aBIEHHYIO PhIHOYHYIO CTOMMOCTD:

CR
A=— " .A+0)- (R ~WACC - —),
WACC —g @+ 9) - (Ros 1+g)

rie  WACC — cpenHeB3BelIeHHAs CTOMMOCTD KarmuTaja KOMITaHuH, %o;
g — TeMIl pocTa npojaax, %.
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5. Haxoaum peIHOYHYIO CTOUMOCTH (PUPMBI:
MV =S + MVA.

3aoaua 2.3
1. HaxoauM BBIpYUYKY OT pealli3aliuu:

B=0Q I,

rie  Q— oObem peann3oBaHHON MPOAYKITUH, IIIT.;
[{; — cTouMOCTh pealiu3allii €IUHUIIBI POAYKIIUU, ICHEK. €]I.

2. Haxonmum 9ucTyro mpuObLTh MPETPUATHS:
Ulopm = (B -C—%) - (1-h)
3. HaxoauMm npuObLIb, MPUHOCUMYHO YUCTHIMU MaTepUaIbHBIMA aKTUBAMU:
ITuma = Ruma * Cumia,

rac R‘{MA - peHTa6CHBHOCTL YUCTBIX MATCPHUAJIBHBIX aKTHBOB,
C‘{MA — CTOUMOCTD YHUCTBIX MAaTCPHAJIbHBIX dKTHUBOB.

4. OnpenensieM U30BITOYHYIO TPUOBLIB [Iy35 Kak pazHUIly MEXIy BCed MpH-
06110 Ullpp ¥ NpUOBLIBIO, IPUHOCUMON YHCTBIMU MAaTEPUAIBHBIMYA aKTUBAMMU:

Iyss = qHOBm — ITypa.

5. Haxogum crommocTh HeMaTepHallbHbIX aKTUBOB Cpa MO METOAY MPSAMOM
KaluTaJu3aluu:

Cha = inss/Kian-
6. [TonHas croumocTs 6u3Heca o metoxy EBO paBHsieTcs cymme 4ncThix

MaTepUabHBIX aKTHBOB Cyyja M CTOMMOCTH HEMATEPHAILHBIX aKTUBOB Ciya:
Cg = Cyma + Cya.
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MNPAKTUYECKOE 3AHATHUE Ne3

Pacuer 100aBJIeHHOI 3K0OHOMHUYecKoit crommocTH (EVA)

IInan npakmuueckozo 3anamus

Nori/m YueOHbI BOIIPOC Bpewms, Merton
MUH IPOBEJICHUSI
1 2 3 4
1 | IIpoBepka roTOBHOCTH CTYJIEHTOB K 3a-
HATHIO, BCTYIIUTEIBHOE CIIOBO Mpernoia- 3) JloBeneHue
BaTEJIS
2 Cymnocts EVA. CrnocoObl  pacuera
PKOHOMMYECKON T00aBJICHHONH CTOUMO- 10 Onpoc
CTH
3 Pemenue curyanmonHoit 3agaun 3.1 Ha Pemenue y nocku
onpejeneHue Benuunabl EVA 15 CTyJICHTaMU
4 | Pemenne cuTyallMOHHOM 3a1a4n 3.2 Ha Pemenne y nocku
ONPEAECICHUE BEINYUHBI CTOUMOCTH 15 CTyAEHTAMU
¢dbupmbl metogom EVA
5 | Pemenue curyarnmonHoi 3aaauu 3.3 Ha Pemenue y nocku
ONpEICICHUE BEIUYUHBI CTOUMOCTH 30 CTyJI€HTaMU
bupmbl metogom EVA
6 | [lonBeneHnue UTOroB 3aHITHS 5 JloBeneHue

3aoauu na onpeodenenue EVA

3aoaua 3.1

OnpenenuTs A00aBICHHYI0 YKOHOMHYECKYI) CTOMMOCTh KOMIIAHWUHW TIPH CJie-
TYIOIIMX UCXOJHBIX JTaHHBIX. bajaHcoBasi CTOMMOCTh COOCTBEHHOTO KamuTalla KOM-
naauu $ 896 MuH., mpUOBLIF KOMIAHUK IO yIUIAThl Hajaoros — $ 283,8 muH., o0muii
OTEPAI[MOHHBIA KamuTall, HpeaocTaBieHHsiii naBectopamu — $1800 muH., cpesHe-
B3BEIIEHHAsI CTOMMOCTb KanuTana kommnanuu 11%, ctaBka Hamora Ha ipuoObLTs 40%.

3aoaua 3.2

OcymiecTBUTh pacueT CTOMMOCTU TpeAanpustus merogoM EVA, ecnu onepa-
LMOHHBIA KanuTajn KoMnaHuu coctaBisieT 180 ThIC. TpH, CTOMMOCTb OOBIYHBIX AKIIHIA
KoMranuu 80 ThIC. TPH, TPUBUIIETMPOBAHHBIX akui — 40 ThIC. FpH, OOJIUTallMOHHOTO
3aitmMa — 60 ThIC. TpH, CTOUMOCTb IMOJIH30BaHUS COOCTBEHHBIM KamUTaIOM (OOBIYHBIC
akuuu) — 21%, CTOMMOCTh MOJIB30BaHUS COOCTBEHHBIM KamuTaioM (IIPUBUIIETUPO-
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BaHHbIE aKkuu) — 24%, CTOMMOCTb MOJIb30BaHUS 3a€MHBbIM KanutaioM — 20%. Ctas-
Ka Hajora Ha npuObuIb — 25%. Bennunna EVA no ronam npencrasnena B Ta6:1.3.1.

Tabnuya 3.1
Pasmep EVA no ronam
t 1 2 3 4 5
EVA, TrIC. 25 26 28 31 34
I'pH

3aoaua 3.3

CTouMOCTb MOJIB30BaHMsI COOCTBEHHBIM KalUMTalIoM cocTaBiseT 25%, cTou-
MOCThH 00s13aTeNbCcTB 5%, MpuObLIL 10 Hanoroobnoxenus — 1000 Teic. rpH, cTaBKa
Hajora Ha npuObue 25%, OamaHcOBast CTOMMOCTH COOCTBEHHOTO KamnuTajga —
2400 trIc. rpH, OanaHcoBas cTOUMOCTh 00s3atenbeTB — 600 ThIC. rpH. BhIpyuka oT-
yeTHOro nepuoaa coctasmia 6000 ThIC. IpH, IPOEKTUPYEMbIE U3MEHEHHSI COOCTBEH-
HOro 0OOpPOTHOT'O KanuTaja B NEpBbId MPOrHO3HbIN nepuoj — 161 Teic. rpH, mpupoct
MHBECTULIAN B IIEPBOM IPOTHO3HOM nepuojie 472 ThIC. TPH, MPOTHO3HBIE TEMIIBI POC-
Ta 10X010B J;=17,88%, NPOLOIKUTEILHOCTS IIPOTHO3HOIO IIEPUOAA — 5 JIET, PEHTa-
0embHOCTh aKTUBOB B IMOCTIPOTHO3HOM mepuojae — 22,56%, temn pocta mpuObum —
gr=5%. Heo0xoauMo OUEHUTh CTOMMOCTh Ipenanpusatus meronom EVA. MuBectu-
POBaHHBIM KallMTaJl NOCTIPOTHO3HOTO Neproa — 485 ThIC. TPH.

Memoouueckue ykazanus K peuieHuro 3a0au

3aoaua 3.1
1. HaxoauMm 4rCTYI0 MPUOBLIB MOCHE YIUIAThl HAJOTOB:

NOPAT = EBIT - (1 —h),
rae  EBIT — nmpuObLib 10 yniiaTel HAJIOTOB, JEHEXK. €/1.
2. Haxoaum cTOMMOCTB TIOJIb30BaHUS KalMTAIOM KOMIaHu# Vys:
Vys = K- WACC,
rie K — croumocTh onepanmoHHOTO KanuTana, 1eHeX. ell.
CTOMMOCTB OIEpallMOHHOTO KanuTaia:

K=S+D,
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rae S — CTOMMOCTHh COOCTBEHHOI'O KaluTalIa;
D — cToMMOCTh 3a€MHOI0 KalMTAaja.

3. HaxonuMm Benmnunny EVA niepBbIM CIiocoO0M:
EVA = NOPAT - K- WACC.
4, Haxonum EVA BTOpBIM CrIOCOOOM:
EVA =K - (R/100 - WACC/100) = K - (NOPAT/K — WACC),
rie R — peHTabenbHOCTh ONEepalnOHHOrO KanuTtania, %.

3aoaua 3.2
1. HaxonuMm cpenHeB3BenieHHyo ctouMocth kanutana WACC:

WACC = Kq(1-h)wg + kowp, + Kews,
rac kd, kp, ks — COOTBCTCTBCHHO CTOMMOCTH IIPUBJICUYCHUA 3aCMHOI'0 KalluTaJld, aK-
OUOHCPHOI'O CO6CTB€HHOI‘O KalimrTaja (HpI/IBI/IJIeFPIpOBaHHI)Ie aKHHH), AKIMIUOHCPHOI'O
coOCTBEHHOT0 KanuTana (0ObIKHOBEHHBIC aKIIHH);
Wy, Wp, W; — COOTBETCTBECHHO O0JIsI 3a€MHOT'O KarlnuTalia, IMPUBUICTUPOBAHHBIX
aKIMN M IPOCTHIX aKIIMK B CTPYKTYPE KAIUTAJIA IPEIPUATHS;

h — craBka Hamora Ha mpuObUTE. PacdyeTbl 0QOPMIISIOTCS B BUAC TaOIHIIBI
(cm. Ta011.3.2.).

Tabnuya 3.2.
Pacuyer craBku quckonTa nmo meroaxy WACC
Bupg xanmurana CtonMOCTB Jons B3Bemennas
karutaia kK, % karmuraina W CTOUMOCTD

kanurtana kW ,%

3aeMHBIA KalTUuTal

CoOCTBEHHBIN KanuTasn
(OOBIKHOBEHHBIE aKLIWN)

CoOCTBEHHBIN KanuTasn
(mpuUBMIIETUPOBAHHbBIE
aKI1N)

HUroro WACC --- -

2. Haxonum cTouMOCTh (PUPMBI:

n

V=S
Z:l: 1+WACC)
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3aoaua 3.3
1. Haiinem craBky nuckonTta i mo meronxy WACC:

2. Haitnem peHTabeIbHOCTh aKTHBOB:

_EBIT-(1-h)

R, 100.

3. Haitinem onepainimoHHbIN KanmuTall AJis IEPBOTO roja:
K; =COK + U,

raie  COK — coOGcTBeHHBIN 00OPOTHBIN KanmuTal, ICHEXK. €]1.;
N — nuBecTHLIMU.

4. Kammuran st Broporo rona cocraBut K, = K - (1+ g/100).
Kanuran nns tpersero roga Kz = K - (1+ ¢5/100) 1 T.4. 17151 OCTaNbHBIX JIET.

5. Haitnem koa(pduiineHT Kanurain3aiyu:;
Kian =1 —0n.
6. Haxonum EVA 110 rogam:

EVA, = K- (Ra/100 - WACC/100),

rae N — HOMep roja.
7. Haxoaum KanmuTaau3upOBaHHYIO TIOOABICHHYIO IKOHOMHYECKYIO CTOMMOCTD

EVAian U1 KaXxaoro roja 1mo METoAy IpsAMOM KamuTaim3anud. Vcrmonap3oBaHue

9TOro METOda pacqua O6YCJIOBJIGHO TEM, YTO TEMII pOCTa HpI/I6I>IJIH 10 rogamMm
const =5%:

EVAKAH = EVAn/ kKAH-
8. HaxomuMm Tekymiyto ctoumoctsh EVA 110 rogam:
EVAd = EVAKAH/ (1+ |)n

9. Haxonmum cTOUMOCTH (DUPMBI:
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o™ EVA
V_S+;(1+i)”'

Pesynbrarhl pacueToB cBecTH B Tabmiy (Tadu. 3.3.).

Tabnuya 3.3.
Pacuer crouMocTH npeanpusitusi Mmeroaom EVA, Thic. rpH
[lepronbl [Ipomniennas
[TokazaTens 0 1 2 3 4 5 CTOUMOCTh
RA, %
WACC,%
K, TBIC. IpH
EVA, TbIC. rpH
EV Axan, THIC. TPH
EV Ay, THIC. TPH
V, ThIC. TpH X X X X X X

INPAKTHYECKOE 3AHSTHE Ne4
Pacuer 100aBJIeHHOr0 aKIHOHEPHOTo KanuTaaa (SVA)

Ilnhan RPAKMUUECKO20 3AHAMUA

Neri/mt VYuebHblii BOIpoc Bpewms, Meron
MUH MIPOBEICHUS
1 2 3 4
1 | IIpoBepka TOTOBHOCTH CTYACHTOB K 3a-
HSTHIO, BCTYIMUTEILHOE CIIOBO IMPETo/Ia- 5 JloBeneHue
BaTeIs
2 Cymocts SVA. ®opmynsl  pacuera 10 Onpoc
SVA. ®akropsl pocta SVA
3 Pemenue curyanmonHoit 3agaun 4.1 Ha 20 Pewienne y nocku
ornpejeneHne BenunHbl SVA CTyJI€HTaMu
4 Pemienne cutyarmonHoit 3agauu 4.2 Ha 20 Pemienne y nocku
omnpenaeneHne Benudnabl SVA CTyJIEHTaMHU
5 Pemienne cutyarmonHoit 3amaun 4.3 Ha 20 Pemenue y nocku
OMpEJCIICHUE  BEIMYMHBI  CTOMMOCTH CTYyJICHTaMH
SVA
6 [TonBeneHre UTOrOB 3aHATHS 5 JloBenenue
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3aoauu na onpeoenenue SVA

3aoaua 4.1
OrnpenenuTs akKIMOHEPHYI0 CTOMMOCTD KamuTajia GUpMbl U JOOaBJICHHYIO aK-
IIMOHEPHYIO CTOMMOCTbH KaluTajga (HpMBI B KOHIIC IIECTOTO TOja IPHU CIIEIYIOIIUX
UCXOJHBIX JaHHBIX. [[pOTHO3HBIN MTepHOT COCTaBsAET 5 JeT. JIeHeKHbIe IIOTOKHU IPO-
THO3HOT'O MEepUo/ia MpeACTaBiIeHbl B Ta0. 4.1.

Tabnuya 4.1.
JleHesKHbIe IOTOKH (pMPMBbI B POTHO3HOM Tepuoe, $ Thic.
t 1 2 3 4 5
CF 50 55 60 70 90

VcraBHBIM KanmuTaa Ha MOMEHT co3fanusi pupmsel coctaBua $ 250 Teic., 3a-
JOJDKEHHOCTh (pupMbl mpu yupekaeHnn — $ 50 ThiC., 33J0KEHHOCTh KOMITAHUH
Ha KOHeIl miecToro rojaa coctaBuT $ 118 Thic., TeMI MPHPOCTa JCHEKHOTO MOTOKA
urectoro rojaa — 2%. [pubsiib Ha mectoM roay coctaBuT $ 30 ThiC., aMOPTH3AIIUOH-
Hble otuncieHus — $ 40 Thic., MPUPOCT TOITOCPOUHON KPEAUTOPCKOM 3a10KEHHO-
ctu —$ 25 ThIC., iporieHT 1o KpeauTy $ 12,5 Thic., mpUpoCcT COOCTBEHHBIX 00OPOTHBIX
cpenctB — $ 2 Thic., COOCTBEHHbIC MHBECTUIMU B Apyrue npeanpustus — $ 10 Toic.
CpenHeB3BelIeHHAas: CTOMMOCTh KanuTtaiia coctaBisieT 20%.

3aoaua 4.2
Komnanus «Technological Systemsy Obuta coznana B 2005 r. Ha MoMmeHT co3-
JIaHWs OHA SMHUTHpOBasia | MIIH. IIT. U MMea Cleayrommii 6amanc (cMm. Tad. 4.2).
B 2016 r. npeanpustre B3s10 Kpeaut B pasmepe $ 8 M. mox 10% romossix. bamanc
3a 2016 r. mpexacranieH Hike (cM. Tao. 4.3.).

Tabnuya 4.2.
Bananc Kommanun «Technological Systems» na 31.12.2005 r.

AKTHB, THIC. $

ITaccus, $ ThIC.

OA 500 CK 1000
BHA 500 3K -
b 1000 b 1000

B 2016 r. Beipyuka oT peanu3anuu coctaBmia $ 20 MitH., moCcTOSIHHBIE OMEpa-
IIUOHHBIC 3aTpaThl — $ 4 MITH., IEpEeMEHHBIC ONepalMoHHbIe 3aTpaThl — $ 12 muH.,
CTaBKa Hayiora Ha npuosLis — 40%.
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Tabnuya 4.3.
bananc Kommanus «Technological Systems» na 31.12.16 r.

AxtuB, $ THIC. ITaccus, $ TrIC.
OA 500 CK 1000
BHA 8500 3K 8000
b 9000 b 9000

Haiitu n00aBieHHBIM aKIIMOHEPHBIM KamuTall, J00ABJICHHYIO PBIHOYHYIO
CTOMMOCTb, JOOABICHHYIO YKOHOMUYECKYI0 cTomMocTh Ha 31.12.2016 r., ecniu cTaB-
Ka Mo obnurauusaM rocyaapcrBeHHoro 3aiimMa B 2016 r. cocrasisina 6%, cpeaHepbl-
HOYHAas JOXOJHOCTh 1o akuusaMm 10%, koahuimeHT pucka no akiuusM JaHHON KOM-
rmaguu — 2,0.

3aoaua 4.3

Komnanust «Boston scientificy ummeer cueayromue IoKa3aTean: MPHOBLIb
70 yIutaTel HajaoroB — $ 4 MutH.; cTaBka Hajora Ha nmpuobsuts — 35%; monr (6eccpou-
uele obnmurammu) — $ 2 mnn. $; npouent no monram — 10%; HOpMa BBITIIATH TUBH-
neHa0B — 15%; Komu4ecTBO BBINMYIICHHBIX akiuii 600 ThIC. MIT., BCSI MPUOBLIb BbI-
MJIa4MBaeTCs B BUJIE AUBUCHI0B. HeoOXoammo onpenenuTs:

1. CTouMOCTh aKIIMOHEPHOTO KaruTaja, 1eHy aKIUU, PHIHOYHYI0 CTOMMOCTH
(bupMBI.

2. CpemHeB3BEIIEHHYIO CTOMMOCTD KanmuTalia (QUpMEI.

3. Kopmopanust MoXeT yBeIWUUTh JOAT Ha 8 MIH. $, T. €. JOBECTH €ro
10 $ 10 MuH., HCTOaB3yst HOBBIM JOJT IS BhIKyHa dacT akunuid. Ilena momara 12%,
HOpMa IUBUAEHI0B Bo3pacTeT ¢ 15% no 17%. [Ipubbuib 10 yImuiaThl HAJOTOB U MPO-
IIEHTOB OCTAHETCSI Ha MPEKHEM ypoBHE. I3MEHUT M MPHU TUX YCIOBHIX KOpITOpa-
WSl CTPYKTYpY Kanutana?

4. Eciu kopriopanus He OyJIeT peHHBECTHPOBAThH CTaphlii qoir B $ 2 mutH., Ka-
KHe OyIyT MOCIEACTBUS MPU YCIOBUH, YTO HOBBIM M CTapbIi TOJTH UMEIOT OJIMHAKO-
BBIN PUCK, MPOIEHT 1o oiry 12%, HO KyIOHHAasi cTaBKa Ha ctapsiil jonr — 10%7?

5. Kakum sBnsercst k0dQPUIIMEHT KPATHOCTH MOKPHITHS TPOIEHTOB MPHOBI-
JIBIO ISl HAYAJIBHBIX YCJIIOBHM M JIJIST TOCTIEAYFOIIHX ?

Memoouueckue ykazanus K peuieHuro 3a0au

3aoaua 4.1
1. Haxoaum BeIWYMHY aKIIMOHEPHOTO KanuTana SV Ha MOMEHT CO3/IaHUs

(bUpMBI:

SVO = So - Doy
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rae

rae

So — COOCTBEHHBIN KanmuTajl HA MOMEHT CO3/IaHus (PUPMBI, TCHXK. €.
Do — cTonMOoCTh 0053aT€TLCTB HA MOMEHT CO37aHus (PUPMBI, ICHEXK. €]I.

2. HaXOI[I/IM CTOMMOCTH COOCTBEHHOI'O KaluTajia B IMPOTrHO3HOM IICPpUOAC

_ & CF
S1s = 2, (L+i)*

i=1

3. HalizeM BenmMuYMHy JEHEKHOTO TOTOKA B MOCTIPOTHO3HOM (I1I€CTOM) TOAY:
CF=II-%)(1- h)+ AM+ TAIK3 - | AIK3-ATCOC-CH,

IT — mpuOBLIb O BHIIIATHI IPOLIEHTOB;

AM — amopTu3anus;
+71 AJIK3 — npupoCT J0Ar0CPOYHOM KPEAUTOPCKOM 3a10KEHHOCTH;

% — NpOLEHTHI 110 KPEAUTY;

4 AJIK3 — yMeHbIIEHHE JOITOCPOUHOM KPEAUTOPCKOM 3a10JDKEHHOCTH;
AT COC — npupocT cOGCTBEHHBIX 000POTHBIX CPEICTB;
CH — coOcTBEHHBIE NHBECTHUIIMH B IPYTUE MPEANPUATHS,
h — craBka Hanora Ha MpPUOBLI;

4 AJTIK3 — yMeHbIIIEHNE T0IATOCPOUHON KPEAUTOPCKOM 33 10JKEHHOCTH;
AT COC — npupoct COOCTBEHHBIX 00OPOTHBIX CPEICTB;
CH — coOcTBeHHbIE MTHBECTULIMU B APYTUE IPEITPUATHSL.

4. HaﬁIICM CTOMMOCTh COOCTBEHHOI'O KallMTaja B IIOCTIIPOTHO3HOM IICPHOIC

o mozaenu ['opaoHa:

Snocrmrorn = CF 1)/ (i-g) = CFe/(i-0) ,

rae CF(t+1) — JIICHEXKHBIN MTOTOK I0XOA0B 3a NEPBbIN I'0J] MOCTIPOTrHO3HOTO MEPUOA;

| — cTaBKa IUCKOHTA;
g — JOJrOCPOYHBIE TEMIIBI POCTA JIEHEKHOIO MOTOKA B OECCPOUYHOI MepCIeK-

THUBC.

5. Haitnem BemMurHy CTOMMOCTH COOCTBEHHOTO KaruTayia (pUPMBI 3a IIECTh JICT:

S = S1.5 + Snoctmrorn.
6. Haitnem akiimoHEpHBIN KanuTajl Ha MOMEHT OIICHKHU:

SV = Sg — D,
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rae Dg— cToMMOCTB JIOJITOB HA MOMEHT OIICHKH, JICHEXK. €]I.

7. Haitnem no0aBiieHHBIN aKIIMOHEPHBIN KamuTad HAa MOMEHT OIEHKH:
SVA= SV - SV..

3aoaua 4.2

1. Haxoaum cTOMMOCTH akIMoHEpHOro kKamutaia SVgs Ha 31.12.2005r. Ona

paBHa 0aJaHCOBOI CTOMMOCTH COOCTBEHHOT'O KalmuTajla Ha MOMEHT CO3JJaHUsI KOMIIa-
HuM S (Oepercs u3 Oananca).

2. Halinem  cTOMMOCTBH

[I0JIb30BAHUS  COOCTBEHHBIM  KamuTalioM  Kg
o moneiin CAMP:

kS =Z +B (rm'z),
Trac

Z — HOMHUHAaJIbHAas 663pI/ICKOBaﬂ CTaBKad, KOTOpada 6epeTc;1 Ha YpOBHC CpGI[HGﬁ
0KMJIaeMOM JOXOJHOCTHU ToOCyaapCTBCHHBIX O6J'II/Il“aI_[I/Iﬁ;

I'm — CPEIHEPBIHOYHAS TOXOIHOCTh On3Heca, %;

B — k03¢ GULIUEHT, YKa3bIBAIOIIUN HA MEPY OTHOCUTEIBHOTO CUCTEMATHYECKO-

ro pUCKa MHBECTUPOBAHUS B OIEHUBAEMbIN OM3HEC MO0 CPABHEHUIO C PUCKOM KaluTa-
JIOBJIO>KEHUH B JII000M CpeTHEPUCKOBBIN OU3HEC.

3. Haxoaum yucTyto npuobLIh mociie Hanoroobmoxenus 3a 2016 rox:

NOPAT 2016 = (B — Cconst — CvaL —D - 1) - (1 —h),

rie  Cconst — TOCTOSTHHBIE PACXOIbI, IEHEK. €]1.;

CyaL — TIEpeMEHHBIC PACXObl. ICHEK. €]1.;
| — CCyAaHBIE IPOLCHT 10 KpeauTy, %o/

4. Haxoaum pbIHOYHYIO CTOMMOCTH aKIMOHEpHOTo KanuTana Ha 31.12.06 r.:

SV2016 = NOPAT2016/ ks.

5. Haxonum noGaBneHHbIN akIMOHEPHBIN KanuTaa Ha 31.12.16r.:

SV A016 = SV 2016 — SV 200s.

6. Haxoaum 0anaHCOBYIO CTOMMOCTh KOMIIAHUM Ha MOMEHT co3faHust Vgs. OHa
paBHa 0AJIaHCOBOM CTOMMOCTH COOCTBEHHOTO KamuTasa.
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7. HaxouM ppIHOYHYIO CTOMMOCTh KOMIaHuu Ha 31.12.16r.:
V2016 = D2016 + SV2016,
rae Dygos — CymmMa JoJIroBbIX 00s3aTeabCTB KoMIianuu Ha 31.12.16r. neHex. e.
8. HaxomuMm mo6aBiaeHHYIO PHIHOYHYIO CTOMMOCTh KoMrnanuu Ha 31.12.16r.:
MV Azo16 = V2016 —V2005-
9. BoccranaBnuBaeM BEIMYMHY UYHMCTOM MPHUOBLIM TOCJIE HAJIOT000JIO0KEHHUS
Ha BEJIMYUHY MPOICHTOB 3a KPEIUT, 4TOOBI M30€KaTh ABOMHOTO cYeTa  IPH Ompe-
nenenun EVA:
NOPAT = NOPAT + % =NOPAT+D -i- (1-h).
10. Haxonum EVA 1o nepBomMy crioco0y:

EVA = NOPAT — K - WACC.

11. HaxomuM  CpeaHEB3BEIICHHYID  CTOMMOCTh  KalHTaja  KOMIIAHUHU
3a 2016 ro;

WACC = kg wy (1 — h) + KW,
12. Haxogum EVA BTOpBIM Cciocobom:
EVA =K - (R/100 - WACC/100) = K - (NOPAT'/K — WACC).

3aoaua 4.3
1. Haiiiem cTOMMOCTh aKIIMOHEPHOT'O KaIlUTasa:

SV = NOPAT/ ks = [(EBIT — D - i)(1 — h)]/ks.
2. Haiinem ueHy ogHou akuuu P!
Po = S/Na.
3. OnpeaenuM CTOUMOCTh KanuTajia GUpMBbIL:

V=S+D.
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4. OnpeiennuM CpeTHEB3BEIICHHYIO CTOMMOCTD KaluTaja /10 YBETUYCHHUS JOJIra:
5. Paccunraem BeIMYMHY CTOMMOCTH aKIIMOHEPHOI'O KamuTajga MpU yBeIude-
aun goiara 10 $ 10 mun., npu stom Ky m3mensiercst ¢ 10% mo 12%, a Kp usmensiercs
¢ 15% no 17%:
S* = NOPAT/ ks = [(EBIT — (D + Ap) - kg ) - (1 —h)]/ks ,

raie  Ks Ky — HOBBIE CTOMMOCTH COOCTBEHHOI'O M 3a€EMHOI0O KaIIUTaJIA.
Ap — pa3zHuLa MEXy CyMMOM HOBOTO JoJira u craporo. Ap = D* —D.

6. PaccumTaeM CTOMMOCTH KamuTaga (GUPMbBI IPH YBEIMYEHUH JOJTa
10 $ 10 myH.:

V* = §* +(D+ Ap).

7. PaccuntaeM cpeIHEB3BEIICHHYI0 CTOMMOCTh KallMTalla NMPU YBEIUUCHUHU
moira go 10 mutH. $:

WACC* = Kg*wWg*(1 — h) + ks*ws*.
8. PaccunTaem 1ieHy akiiui Ipy HOBBIX YCIOBUSX:
P* = (V* — D)/Na.

[To uene P* mpoucxomuT BbIKyn akuuii. HalileM KOIMYECTBO BBIKYIUIEHHBIX
aKIUM:

NBUY = AD/P*.

[IpoBeprM, YTO IIeHA BBIKyNa akiuii Pgyy OyaeT paBHATBCS HMEHHO
ene P*:

Psuy = S*/(Na — Nguy).

9. Ecniu komnanus He OyaeT Bo3BpamiaTth (peoHAMPOBATh) CTAPBIA 0T, TO
MIPU ATUX YCIOBUSIX CTOUMOCTh KaruTajia OyaeT paBHATHCS:

S**=[(EBIT =D - kg — Ap* k¢* )(1 —)]/Ks .
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CrouMoCTh Aoira OyJeT COCTOATh M3 JIBYX YaCTEW — MPOIIEHTOB MO CTapOMy
JIOJITY U CYMMBbI HOBOT'O JI0JITa:

D** = D/ky + Ap.
CTOMMOCTB KalnTaja KOMIIAHUU COCTABHT:
V**: D** + S**-
[{eHa akuK B 3TOM ci1y4yae OyJeT paBHATHCA:
P** = (V** — D/Kq )/ Na.
CpaBuute BenmmuuHbl P* 1 P** u cienaiite BBIBOA, YBENIMUYUIIOCH JIn OJ1arococ-
TOSTHUE aKITMOHEPOB M MOXKHO JIM MM 3aMEHSTH aKITUU BBIITYCKOM HOBBIX OOJIMTAITUN.

Ecmu P** > P*, 10 OTBET MOJI0KUTENLHBIH.

11. Paccuutaem Kod3(PUIIUEHTHI KPATHOCTH MOKPHITUS MPOLIEHTOB MPUOBLIBIO
(k03¢ HULIUEHT 3aIUIEHHOCTH KPEIUTOPOB):

Ky, = EBIT/Kg.

Ipu pacuere amsa goara $ 2 mun. Ky mpuammaem 10%, mist monra $ 10 mua. Ky
npuauMaeM 12%. Caenaiite BBIBOABI 1O pacueTaM. Kputndeckoe 3naueHue Ky, = 3.

IMPAKTUYECKOE 3AHATHE Ne5

Br10op cTpaTernu pasBuTusi NpeANpPUATHS HA OCHOBE CTOMMOCTHOM
napajurMbl ynpapJjeHus npeanpusTueM

Ilhan RPAKMUUECKO20 3AHAMUA

Neni/mn VY4eOHblii BOIIpoC Bpewms, Meron
MUH POBEJICHUS
1 2 3 4
1 | IlpoBepka roTOBHOCTH CTY/ICHTOB K 3aHS-
THIO, BCTYIIUTETFHOE CIIOBO MPEMO/IaBaTeIIs 9) JloBenenue
2 [Topsinok u ocHOBHBIE (OPMYIIBI pacye- 10 Omnpoc
Ta CTOUMOCTH KOMITAaHUM.
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IIpooondicenue niana

1 2 3 4

3 Pemienne cuTyalimoHHOM 3a/a4M MO BBI-
00py M KOHOMHUYECKOMY OOOCHOBaHUIO Pemenue y mocku cTy-
CTpaTeruy pPa3BUTHS MPEINPUATHS Ha 60 JIEHTaMH
OCHOBE CTOMMOCTHOM napaaurMsl
yIpaBJICHUS

4 ITonBenenue UTOroB 3aHATUS 5 JloBeneHue

Cumyayuonnasn 3a0aua

Komnanus «Hill Softwate System» Oblna cozgana B 1985 r. ¢ 1enbio paspa-
00TKM U cObITa HOBBIX THUIOB ONEPAIIMOHHBIX cucTeM. bazoBas nmporpamma Obliia Ha-
MycaHa U 3anareHroBana Mapkom Xwwiom, ocHoBateneM HSS. KitoueBbie xapakre-
PUCTUKU pabOTHI KoMIaHuU 3a 1992 r. mpuBeCHBI HUXKE.

Tabnuya 5.1.
bananc na 31.12.1992 r.
AKTHuB, $ [Taccus, $
CoOCTBEeHHBIN KammuTajl
OCHOBHBIE CpeJICTBA 500 000 | (oOBIKHOBEHHBIE aKITUH, 1000 000
1 MuH. IT.)
OO6OpOTHBIE AKTUBHI 500 000 | 3aemHBII KanUTaI --
Wror 6ananca 1000 000 | Utor Gananca 1000 000
Tabnuya 5.2
OTtuer 0 npUOBLLIAX U YObITKAX 32 1992 1., $ MuIH.
IToka3zarenp 3HaueHUE
Bripydka ot peanuzanuu 20,0
ITocTosiHHBIE 3aTpaThl 4.0
IlepeMeHHbIe 3aTpaThl 12,0
[TpuOBLTL 10 BHITIATHI TPOLIEHTOB 3a KPEJIUT U HAJIOTOB 4,0
IIpouenTsl o Kkpeauram --
Hanoroobnaraemasi npuObUIH 4,0
CraBka Hajiora Ha IpuObLIb, % 40
Hanor Ha npuObuIb 1,6
Yucras npuObLIb 2,4
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CToUMOCTh AaKTMBOB KOMIIAHMM HE HMMEET 3HAYCHMs, TaK Kak B Hee
HE BKJIFOU€HA CTOMMOCTh MTATEHTa U OCHOBHBIE CPE/ICTBA KYILIEHbI HECKOJIBKO JIET Ha-
3a]l MO IIEHE, HUXKE CEeroJHsIIHed. Bes uncras mpuObUlh KOMIIAHUM TIOIIJIA HA BbI-
I1aTy AUBUICHIOB.

Hons Mapka Xumia B yctraBHOM Kanutane pupmbel — 85%, octanbhbie 15%
NpUHAAJIEeKAT OJTHOMY MHBECTULIMOHHOMY OaHKy. Mapk Xui1 xo4eT yUTH B OTCTaB-
Ky, IIPOJIaTh OCHOBHYIO YacTh CBOEH JIOJIM B KOMIIAHUU IMYyTEM OTKPBITOW MPOIaXH
U UCIOJIb30BaTh BBIPYUYECHHbBIC JACHBIU ISl TUBEPCUPUKALIUUA CBOETO MEPCOHATBHOTO
npoduiia. B npouiecce miuaHupoBaHus JanbHEHIIEH cTpaTerui pa3BUTHsS ObLIT MOIHST
BONIPOC O CTPYKType Kamutaia GupMbl. [Ipodondicams 1y gupme c8oro cmpamezuio
HEeUCNnoIb308aHUsl 3eMHO20 Kanumana uiu usmenums ee? Ecnu 0a, mo 0o kakoi
cmenenu? Kax onmumuszupoeams cmpykmypy xanumana, Komopas 0vl MaKCUMU3U-
po8ana cmoumMocms KOMIAHUU, M. €. MAKCUMUUPOBANA YeH) aKyull U ceend K MUHu-
MYMY YeHy NoIb308aAHUs KANUMAIOM?

dunaHCOBBIA AupekTop HSS momyunn mHbOpMaImio B CBOEM HHBECTHUITHOH-
HOM OaHKE€ O TOM, YTO MOXET OBITh MOJYYEH 3aeM MO OJIHOMY W3 BApUAHTOB (CM.
Ta6171.5.3.).

Tabnuya 5.3.
BapuaHTbl nosty4yeHus: 3auma

PacueTHoe 3HaueHnE
Benwnuuna 3aiima, miH. $* l'opoBas nponieHTHAS B-ko3dduirenTa mo
CTaBKa 1o 3aiimy, % aKiusM™ *
1 2 3
0 0 1,5
2 8,0 1,55
4 8,3 1,65
6 9,0 1,80
8 10,0 2,0
10 12,0 2,3
12 15,0 2,1
14 18,0 3,25

*BepxHsis BennyrHa 3aiiMa $ 14 MutH. TMMHTHpOBaHa YCTaBOM (GUPMBI M3-3a
OTPaHUYCHUN B OTHOILICHUH MOKPBITHS TIPOIICHTOB K yIjIaTe.

**[1o omenke OGaHKUPOB, padotaromux ¢ HSS: uem BbIe 3aeM, TeM BHIIIE
CTETEeHb PUCKA U TE€M BBIIIEC BETUYHNHA T'OJOBOM MPOIIECHTHON CTaBKU, TEM BBIIIE MPO-
IIEHTHAs CTaBKa IO 3aiiMy, TEM BBIIII€ YPOBEHb PUCKA, CBA3AHHOIO C aKIUsIMU .

CraBka 1o o0yMranusM rocy1apcTBEHHOro 3aiiMa cocrapisieT 6%. CpeaHepsi-
HOYHAsI JOXOJHOCTD 110 aKIUSIM aHAJIOTHYHBIX KoMItaHuu 10%.

40




Urto ciyyuTcs ¢ LEHOW AaKOWM, €CJIM 3a€MHBIA KallMTal BO3PACTET
ot 0 1o $ 4 man.?

Yro cayyuTcs C ILEHOW AaKIUW, €CIM 3aeMHBIA KaluTal BO3PacTET
¢ $ 4 MiH. 10 6$ MIIH. U YCJIOBHH, YTO MPEXHUI 3aeM B pazmepe $ 4 mutH. HeoO-
XOJUMO OYJET BEpHYTH?

Yro cayyuTcs C ILEHOW aKIUW, €CIM 3aeMHBIA KaluTal BO3PacTET
¢ $ 4 wH. 10 $ 6 MJIH., IPH YCIIOBHUHM, YTO MPEXKHUI 3aeM B $ 4 MJIH. BO3Bpaliath
HE HY>KHO?

Memoouueckue yKazanus K peuwieHuI0 CUmyayuoHHoU 3a0avu

1. Heo6xoauMo ompeneianTb JOXOIHOCTh COOCTBEHHOTO KamuTajia (COOCTBEH-
HBIX aKIuii) ¢ momotbio Moaenu CAMP niis kakmoro mopora 3auMCTBOBAHHS:

Ksn =2+ Bn (m— 2),
Trac n— HOpﬂI[KOBBIﬁ HOMep HOpOFa 3aUMCTBOBAaHUA.

2. HaXOI[I/IM PBIHOYHYIO CTOMMOCTDb aKIMIMOHCPHOI'O KalluTalla AJIA KaXKI0I'o I10-
pora 3auMCTBOBAHMA:

Sn= NOPAT,/ Ks,

rie  NOPAT, — uucras npuObuUIb MOCae HATOr0o0J0KEHUS Ha KaXKJIOM ITOpore 3a-
umctBoBanuss NOPAT, = (EBIT — D, kg, )( 1- h).

3. Haxogum ppiHOUHYIO cTOMMOCTh (GupMbl V' Ha KaXIOM MOpOTe
3aMMCTBOBAHUSA:

V,=S,+D,.

4, HaxoauM CTOMMOCTh OJHOM aKIIUU KOMIIAaHUH Py, Ha KaXKJI0M MOPOTe 3arM-
CTBOBAHUS:

Pon = Vi INa.

5. HaxomuM cpeTHEB3BEIICHHYIO CTOMMOCTD KamuTalla Ha KaXJI0M IOpore 3a-
umctBoBanust WACC, o popmyse:

WACCn = kdn(l — h)de +kansn-

6. Cpenu Bcex 3HaueHui Py, BRIOUpaeTcs MaKCUMalIbHOE 3HAYEHUE, EMY COOT-
BETCTBYET MHMHUMAJIbHOE 3HAYE€HHUE CPEIHEB3BEIICHHOW CTOMMOCTH KamuTaja
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WACC,. Otu nanHble OyayT COOTBETCTBOBATh MAaKCHUMAJIBHOW CTOMMOCTH KOMIIa-
HUU.

7. HaxomuMm ynienbHBINA BEC 3a€MHOTO KaluTalla B PRIHOYHONH CTOMMOCTH (Hp-
Mbl B mporieHTax D/V, COOTBETCTBYIONUII MaKCHMMajIbHOH CTOMMOCTH KOMITAHHH
Y MUHUMAJILHOW IIeHEe KaIluTaia.

Jlannble pacyeToB odopmisieM B Buae Tadauisl ( Ta071.5.4.)

S.ILJ'I}I OTBCTA HaA BOIIPOC, YTO CIYUYUTCA C HGHOﬁ aKIInu, CCJIn 3a€MHBIM KaIu-

tai Bo3pacteT oT D = 0 mo D*= $ 4 munH., paccuntaem HOBbIE 3HaueHust V* u P*
JUIsl TOpOra 3aMMCTBOBAaHUS 4 MITH.

V*=D* + S* = D* + [(EBIT — kg*- D*)(1 — h)]/ ks*;
P* = (V* — D)/Na,
rie D — HavanbHas BenmMuMHaA 3aMMCTBOBaHUS, B HaeM ciydae D = 0.
HaxoauM KoJIMYeCTBO BBIKYTUICHHBIX AKIWN:
NBUY = D*/P*.
[IpoBepum, YTO LIeHA BBIKYIIA Akl Pgyy, OyaeT paBHATHCS UMEHHO 1ieHe P*:
Peuy = S*/(Na— Nguv).
9. [Ins oTBeTa HA BOMPOC, YTO CIYUUTCS C UEHOW aKUWH, €CJIA 3a€MHbBIA KaIu-

Taj Bo3pacteT ¢ 4 MitH. $ 10 6 MITH. $, IpH YCIIOBHH, YTO MPEKHUM 3aeM B pa3Mepe

4 MnH. $§ HeoOXoauMO OyIeT BEpHYTh, PACCUMTACM HOBBIC PAaBHOBECHBIC 3HAUCHUSI
V#* g P**:

Vi* = D* + Ap + 5% = D* + (D**— D*) + [(EBIT — D** k¢**) x
x(1 - h)l/ks™;

P**= (V** — D*)/(Na — Nguy).

CpaBHuTth 3HaueHusi P** u P* u cinenars BeIBOA 00 M3MeHEeHUU 0J1arococTos-
HUSI aKIIHUOHEPOB.

10. JIist oTBeTa HA BOMPOC, UTO CIYYUTCS C LIEHOM aKIMU, €CJIM 3a€MHBIA Ka-

nuTan Bo3pacteT ¢ $ 4 muH. 10 § 6 MUIH., NPH YCIOBHHM, YTO NPEKHUH 3aeM
B $ 4 MJIH. BO3BpalllaTh HE HYXKHO, pacCUUTAeM HOBBIC PAaBHOBECHBIC 3HAUCHHUs V***
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u P*** B sToM cimydae ctapeie oOyimranuu Ha cymmy $§ 4 MITH. OcTaHyTCSl Ha pyKax
C KyIoHHoOM ctaBkoi Ky*=8,3%.

Tabnuya 5.4
Pacuer crommocTn komnannu «Hill Softwate System» mus o6ocHoBaHust
CTPAaTEeruy ee JajbHeHIIero pasBuTus

o
wO\ = P &+ = =
s 3 = 2 50 4 S U =
z o= a8 2 as o O S
o . n = 8 B 5 < 5 ~ = I =
SE |88 |88 |25 |¢g. = | €2 |23
EE L 2 = an = o ME
= <
5o |85 |2: |28 |E&3 = 25 8%,
2 A S = SIS o & S 3 E IS
c:s =i =i x B ® < = 2 E s ;
=g |8z |23 |$: &2 s |88 | 283
o) o = ©) Q Q
Tt |EE |E5e|8gE| EE s | & | &S
5E |28 |2¢5/582|5F | B | 22|25
O < = = sl A = A
m £ o 3 OSY| A Bwn|&a& = |OEX|» % E
0,0
2,0
4,0
6,0
8,0
10,0
12,0
14,0

PaccuntaeM HOBOE paBHOBECHOE 3HAUCHHUE S***:
S*** = [(EBIT — D*:kg* — (D** — D*) - kg**) (1 — h)J/ks**.

Crapslii 3aeM uMeeT OanaHCcOBYIO CTOMMOCTh $ 4 muH. OHAKO, MOCKOJIBKY
nepea KOMIIaHUEW CTOUT BOMPOC 00 YBETWYEHUH 33/I0JDKEHHOCTH (paccMaTprBaeTCs
BOIIPOC O HOBOM 3aiiMe), YPOBEHb PHCKa CTAaporo 3aiiMa OyneT pacTu M, COOTBETCT-
BEHHO, €r0 PHIHOYHASI CTOUMOCTD YIAJIET JI0:

D*'=kg* - D*/ kg*™*.
Jlep>xaTenu cTapblx 0OJUraliuii MOHECYT YOBITOK B pa3Mepe:

Loss = D* — D*’,
HoBas croumocTh (pUpPMBI COCTaBUT:
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V*** - D** + D*’ —+ S***.
Hogas PaBHOBCCHAA ICHA aAKIINH:
prxr= (V*x% _ D#')/(N — Nayy).

CpaBHUTH 3Ha4YCHMS IIeHbI akiui P*** u P* u caenaTh BbIBOJ 00 M3MEHEHUM
0JIar0COCTOSHUS aKIIMOHEPOB:

Profit = (P*** — P*) . (NA — NBUY)-

[TpuObLIb aKIIMOHEPOB OYAET COCTOSITh U3 BEIIMYMHBI, HA KOTOPYIO MOTEPIIAT
YOBITKH J€pKATENH CTapbIX oOauranuii LOSS 1 HICTUHHOM MPUOBLIIM  OT UCIOJb30-
BaHUS 3a€MHOTO KanuTana V*** — V* kak ciiecTBue NpeBbIICHUSI HAJOTOBOM HKO-
HOMUU HaJl 3aTPATaMHM, CBSI3aHHBIMU C (PMHAHCOBBIMU 3aTPYyTHEHUSIMU

INPAKTHYECKOE 3AHATHUE Ne6
(KOHTPOJIBHASA PABOTA ITO MOAYJIIO 1)

Tema 7. Texnosnorusi OpMHUPOBAHUS ONEPANMOHHBIX OIO1KETOB
INPAKTUYECKOE 3AHATHUE Ne7

TexHonorus popMHUpPOBAHUA ONEPANNOHHBIX OIOIKETOB

Ilnan RPAKMUUECKO20 3AHAMUA 7

Neni/mn VYy4eOHblii BOIIpoc Bpewms, Meron
MUH POBEJICHUS
1 | IIpoBepka roTOBHOCTH CTYJIEHTOB K 3a-
HSTHUIO, BCTYIIUTEIBHOE CJIIOBO Mpenojia- 5 HoBenenue
BaTes
2 [Tonsitue o OroKETE MPEANPHUATHSA, €T
OCHOBHBIE MPEUMYIIECTBA U HEIOCTAT- 10 Omnpoc

ku. llenn cocraBneHus OrOMKETOB.
CymHOCTh OIOIKETUPOBAHUS KAaK METO-
J1a yIpaBJIeHUs

3 Pemenue 3amaunii 7.1-7.2 o cocrasJie- Pemenne crynenramu
HUIO TOJOBBIX OINEPAIMOHHBIX OrOIKe- 60 3a KOMIBIOTEPAMHU
TOB TIPEANIPUATHS

4 | TlogBeneHue UTOrOB 3aHATHS 5 JloBenenue
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3aoanue 7.1

Ha ocHoBe 0romxera mpogaxk mpeanpusTus Ha nepBoe noxyroaue 2018 roga
(Tabus. 7.1) cocTaBuTh OOKET 3aKYIIKH CHIPbS U OFO/KET MPOU3BOJACTBA HA | KBap-
tan 2018 rona. 3amacel roTOBOM MPOAYKIIMY IIaHUPYIOTCS B pazmepe 30% ot o0be-
Ma TpoJiax nocneayromiero nepuoaa. Ha 1 saBaps 2018 roga na cknage 6vuto 1800
€AMHUI] TOTOBOM MPOAYKIMH. JJisi MPOU3BOACTBA €IUHUIIBI TPOIYKIIMA HEOOXOIUMO
8 KI' ChIpbsl, 3a1ac KOTopoil nogaepxuBaercs B oobeme 20% npou3BOJICTBEHHON MO-

Tpe6HOCTI/I B ITOCJICAYIOIICM MCCAIIC.

Tabnuya 7.1
Broxxer nmpoaask npeanpusTusi Ha nepsoe noayroaue 2018 roaa
Mecsing O0beM npogax, .
SAuBapp 9600
deBpaib 16 000
Maprt 24 000
Arnpenb 14 400
Maii 11 200
Hronb 10400

3aoanue 7.2

BI-OI[)KCT IMPpOJAX IMPCAIIPHUATUS ((I[ELHL6€K» COACPKUT TAaKYIO HH(bOpMaIIHIO

Tabnuya 7.2

Bropxer npoaask npeanpusTis HA aNpeJb—HI0JIb

Mecsig O06beM npogax, .
Arnpenb 1600
Maii 1200
HroHn 1400
Hroab 1000

Ha 1 anpens 3amac rotoBoit mpoaykiuu coctaBui 300 enunui. Heobxonumbiii
3arac rOTOBOM MPOIYKIIMK Ha KOHELl Kakaoro Mecsia paBHserca 30% oobeMa mpoaak,
O’KUJAEMOro B clenyroleM Mecsie. M3rotoBieHue eIuHMIBI NPOIYKIMH TpeOyeT 6
4yacoB Tpyaa paboTHuka. Huxke npuBefeHbl IepeMEHHbIE MTPOU3BOICTBEHHBIE HAKIIA/I-

HBIE PacXobl B pacueTe Ha 1 yac Tpyna, rpH.
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Tabnuya 7.3
IlepeMeHHbIe MPON3BOACTBEHHBbIE HAKJIATHBIE PAcX0bl HA 1 yac Tpyaa, rpH.

Bun pacxonos 3arpaTsl Ha | 9ac Tpyna, TpH.
Henpsimbie maTepuais 0,40
Henpsimas 3apruiata 1,20
J1OTIOTHUTEIIBHBIC BEITIIATEI 1,80
Hanoru Ha 3apruiaty 0,60
[Tpoune 1,00

[ocrostnuble TOAOBBIE pacxonsl B cymme 357 000 rpu. Pacmipenenstorcst paBHO-
MEPHO Ha KaXJIbIii MECSIII.

Heo0xoammMo cocTaBUTh:

1) GromkeT mpOU3BO/ICTBA HA alpelib, Mail U UIOHB;

2) OXO[IKET PACXOJ0B TPyAAd PAOOTHUKOB HA TPU MECSILIA;

3) GrOKET MPOM3BOACTBEHHBIX HAKIIAJHBIX PACX0JI0B Ha TPU MecCsIIA.

Memoouueckue ykazanus K peuteHuio

3aoanue 7.1
bromker mnpousBojcTBa mnpennpustus Ha 1 kBaptan 2016 wumeer BuUJ
(Ta61.7.9).

Tabnuya 7.9
Bromker npousBoacTBa npeanpusaTus Ha 1 kpapraa 2018 r, en.
Mecsin 3amnac npoayk- 3anac mpoayk- | O6beM npous-
My Ha Hayasio | O0beM mpoJax | LIMHM HAa KOHEIl BOJICTBA
Mecsna Mecsna
1 2 3 4 5 (3+4-2)
SAuBapp
deppaiib
Mapt
Anpeb

3amac MPOAYKIIMM Ha KOHCL MCECiAla IICPCHOCHUTCA

KakK 3ariaC Ha Haydajo

cienyromero mecsna. Oobem mpojax Oepercs U3 yciaoBus. 3anac NpoayKIuu Ha KO-
Hell Mecsiiia HaxoauTcs: kKak 30% oT o0beMa NMpoaaxk CIEAYIONIEero MecsIia.

bromxer 3akynok ceipbs npeanpusatus Ha 1 kBaptan 2018 r. Mmeet Bun, npen-
CTaBJICHHBIN B Ta01.7.10
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Tabnuya 7.10

Broaker 3akynok cbipbsi npeanpusTusi Ha 1 kBaprtana 2018 roaa

IToka3zarenn SlHBaph deBpalib Mapt

1.06bemM TPOU3BOJICTBA, €/1.

2. MarepuanbpHbIe pacXO/bl HA EIUHUILY, KT

3. IlpousBoacTBeHHAss TOTPEOHOCTD, KT (1x2)

4.Heo6xonuMblii 3anac Ha KOHEI] MEPUOJIa. KT

5.3anac Ha Hayaisio nepuoaa (0,2x3)

6.00beM 3aKyMOK ChIpbs, KT (3 + 4 —5)

O6beM mpousBojCTBa Oepercst u3 cT.5 Tab1.7.9. MatepuanbHble pacxoibl Ha
EAUHUILY TPOAYKIMU OepyTcs u3 ycioBus. HeoOxonumblil 3amac Ha KOHEIl Mecsia
HaxoauTcsi B pazmepe 20% OT mpou3BOACTBEHHOM MOTPEOHOCTH MOCIEAYIOMIErO 3a
PacCUUTHIBAEMBIM MECSIIA.

3aoanue 7.2
broxeT npon3BoACTBA NpeANPUATHS Ha 21 KBapTal UMEET CAEAYIOMINN BU
(Tabn.7.11).

Tabnuya 7.11
Broaker mpousBoacTBa npeanpusTua «lajas0ex» Ha 2 KBapTaJl, ell.

IToka3arenp Arnpenb Mait Hronb

1.00peM mpojax

2.3anac roToBOM NMPOIYKIIMKA HA KOHEI] IEPUOJa

3.3anac roToBOM MPOAYKIIMY HA HAYaJI0 Nepruoaa

4.060bem nponsBojctea (1 + 2 — 3)

OO6beM Ipor3BOICTBa OepeTcs U3 YCJIOBHS. 3amac TOTOBOM MPOIYKIIUUA HA KO-
Hell Mecsita HaxoauTes: kKak 30% oT oObema Mpoaak MOCIEAYIOIIero Mecsa. 3amac
rOTOBOM MPOAYKIIMHM HA HAYaJIO arnpesisi OepeTcsl U3 yCJIOBHs, HA Ha4ajao Mas Kak Ha
KOHEI[ anpesist v T. [I.
bromxer pacxogoB Tpyda Ha MPOU3BOJACTBO Ha 2 KBapTajl HMEET BUJT
(Tabin.7.12).
Tabnuya 7.12

BrogzkeT pacxoa0oB Tpyaa Ha IPOM3BOICTBO Ha 2 KBapTaJl

IToka3zarenp Anpenb Mawu Hronb

1.06vem npon3BojcTBa. En.

2.Pacxo/pl Tpy/a Ha €IMHUILY, Y

3.00mme pacxoasl Tpyaa, 4 (1x2)
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O06bem pon3BOICTBA IO MecsiiaM Oepetcst u3 Tabin.7.11 (ctpoka 4). Pacxomsr
Ha CIMHUITY OEPYTCS U3 YCIOBHS.
Bro/keT mpon3BOICTBEHHBIX HAKIIAHBIX PACX0I0B UMeeT BU (Tadi.7.13).

Tabnuya 7.13
BrogxeT mpon3BOACTBEHHBIX HAKJIATHBIX PACX0I0B, TPH

Cratbs Arnpenb Maii Hronp

IlepemenHBIE pacxosl
Henpsmeie maTepuansl

Henpsamas 3apruiara

I[OHOJIHI/ITGJIBHI)IC BBIIIJIATHI

Hanoru Ha 3apruaty

HpO‘II/IG IICPCMCHHBIC PACXO/IbI

ITocTosiHHBIE PACXOBI

Hroro

CraTbu pacxo/I0B HaXOAATCS KaK MPOU3BEICHNE OOIUX PacXoI0B Tpyaa (CTpo-
ka 3) 1 3aTpar Ha 1 yac TpyJa Mo KaxJIou cTaThe U3 ycnoBus (cronoder 2 tadm. 7.3).
[TocTosiHHBIE pacXobl 3a MECSI] HAXOAATCs Kak 1/12 MOCTOSTHHBIX T'OI0BBIX PACXOJIOB.
Tema 8. PazpaGoTka 0Oro1:KkeTa 10X010B U PACX0/10B
MPAKTUYECKOE 3AHATHUE Ne8

Pa3pa0orka 0101keTa 10X0/10B M PacXo10B

ITnan npakmuueckozo 3anamusn 8

Neni/nn VY4eOHblli BONpOC Bpewms, Meron
MUH IPOBEACHHUSI

1 | IlpoBepka rOTOBHOCTH CTYIE€HTOB K 3aHs-
THUI0, BCTYIIUTEIBHOE CJIIOBO MPENOJaBaTeNsl 5 JloBeneHue

2 TectupoBanue 10 TeMe (GHOPMHUPOBAHUSA 10 [TucebMeHHBIN Ompoc
ONEPAIIMOHHBIX OI0JIPKETOB

3 | Pemenne 3amanus 8.1 mo cocTaBieHUIO TO- Pewenne crtynenramu
JIOBBIX OMNEPALMOHHBIX OrokeToB mpen-| 60 3a KOMIbIOTEPaAMU
IPUSTUS

4 | [logBeneHnne UTOTOB 3aHITHS 5 JloBenenue
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3aoanue 8.1
[Ipenmpusitue paspabatbiBaeT ABa HOBBIX Buaa rutactMaccel: [1C-17, T1C-20,
IIPOU3BOJICTBO KOTOPBIX IUIaHUupyeTcst HadaTh B 2019 roay. 3arianupoBaHHbI 00b-
€M M LIEHbI 3TUX M3JCIHi NMPUBEACHbI HIDKe (Tadu. 8.1).
Ha xonen 2018 roaa 3anac rotoBoii NpoayKIKK 1iaHupyercs B pazmepe 20%
IPOJIaX 32 ATOT MEPHUO/I.

Tabnuya 8.1.
Iena u 3ananupoBaHHblii 00beM npoaazk I1C-17, ITIC-20 na 2019 rog
3arutaHupPOBaHHBIN 00HEM
N3 nenue Iena 3a M°, I'pH MPOJAK, M’
I1C-17 15,0 30000
I1C-20 20,0 12 000

Huxe nmpuBeseHbl 3aIUIaHUPOBAHHBIE TPSIMbIE PAaCXObl, CBSI3aHHBIE C MPOU3-
BOJICTBOM U peaju3anueil HoBoi npoaykuuu (tadiu. 8.2), naHa cTOMMOCTb MaTepua-
JIOB, UCIIOJIB3YEMBIX TPHU U3TOTOBIICHNUHU TutacTMacce (Tabir. 8.3), TapudHas cTaBka 1o
oTeparysM CMeIuBaHus U 00paboTku (Tadn. 8.4), mHbopMaIus Mo MPOYUM Pacxo-
nam (1a6:1.8.5)

Tabauya 8.2
MpsiMbie pacxoani Ha 1 M°, cBsi3annbIe ¢ mpousBoacTeom I1C-17, IIC—20
Nznenue [Ipsimble MaTepraIbHBIE PACXOIBI [Ipsimble pacxoibl Ha

OIJIaTy TPYAa, 4ac

[Tomumepsl, | HanmonmauTenu, | Karanuzatopsl, | CmemuBanne | O6padoTka

KT KT KT

[1C-17 2 4 10 0,1 0,1
[1C-20 4 8 4 0,2 0,1

Tabnuya 8.3

Croumocth MaTECpPHAJIOB, HCITOJIbB3YEMbIX IIPH U3Ir0TOBJICHUH ILNIACTMACC

Marepuan Ilena, rpH./kr

[Tonmumep 0,9
Hanonuurens 0,4
KaranuzaTtop 0,2
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Tabnuya 8.4
Tapudnas craBka 3a 1 yac padoThbl 0 onepanusAM, IpH.

Oneparus Tapudnas craska,
I'pH./4ac
CwmenmBanue 10,0
O6paboTka 8,0
Tabnuya 8.5
HNudopmanus o npoyux pacxoaax
Pacxobl OO611ex0341iCTBEHHbIE COBIT AJIMUHUCTpaTUBHBIC
IlepemeHHbIE 2 rpH/4ac 5% nponax 2% npopax
[TocTostHHBIC 93 600 40 000 rpH 60 000
Heo0xoanMo coctaBuTh roaoBble OrokeThl Ha 2017 ron:
1) mponax;
2) Npou3BOJACTBA;
3) uCMoJIb30BaHUsI MAaTEPHAJIOB;
4) npuobpeTeHns MaTepuasos;
5) mpsSIMBIX pacxojI0B Ha OILJIATy TPY/a;
6) 00I1IeX03HCTBEHHBIX PACX0/IOB;
7) cebecTOMMOCTH pean30BaHHON MPOTYKIIUH;
8) pacxo/10B Ha COBIT U AIMUHUCTPATUBHBIX PACXOJIOB;
9) 610/ KETHBIN OTYET O MPUOBLIH.
Memoouueckue ykazanus K peuieHuo
3aoanue 8.1
Maket 61o/1KeTa MpogaxK MpeICTaBieH B Ta01.8.6 .
Tabnuya 8.6
bromxkera npogax
Jloxon
N3 penue Iena 3a exuauny | O6BEM OPOgak, M° |  OT MPOJAXKH, IPH
(2x3)
1 2 3 4
[1C-17
I1C-20
Uroro
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[lena 3a enunuily u 00beM Ipoaak OepeTcst U3 yCIOBHSL.
MakeT 610/15KeTa MPOU3BOICTBA UMEET ClIeyIomuid BU (Tab. 8.7).

Tabnuya 8.7
broaxker npousBojacTea
N3nenue O6beM mpogax 3amac Ha KoHeIL | OGBEM MPOU3BOACTBA, M
roma, M2 (2+3)
[1C-17
[1C-20
Hrtoro

3anac Ha kKoHel roga coctarisieT 20% ot oobema npogax. O0beM POU3BO/I-

CTBAa HAXOOUTCA KaK CyMMa.
Makert 6IO,Z[)KCTa HCIIOJIB30BAHUA MW 3adKYIIKH MATCpHUAJIOB IIPCACTABJIICH B

Ta01.8.8.

Tabruya 8.8
BrogxeT HCNOJIb30BAHNMS M 3aKYIIKH MATEPHAJIOB
N3 nenue ITommmep Hanomnnurens Kartanuzarop Bcero mare-
pUaIbHbIE
KT TpH KT TpH KT I'pH pacxojpl, TpH
(3+5+7)
1 2 3 4 5 6 7 8
[1C-17
[1C-20
Bcero oobem
3aKYTIOK

KonuyectBo monmumepa, HAMOJHUTENS U KaTald3aTopa B KT MO M3JECIHIM Ha-
XOJIUTCS KaK MPOM3BEICHUE HOPMBI MPSMBIX MaTepUaIbHBIX PACXOJ0B B KI 32 M
(Ta61n.8.2) m oO6beMa npousBojcTBa (crosber 4 Tabin. 8.7). Pacxonpr Ha monumep,
HAITOJTHATEITh M KaTaJIu3aToOp HAaXOIATCS KaK MPOU3BEICHHE COOTBETCTBYIOIIETO KO-
JUYEeCTBa MaTepualia B KT Ha 1leHy | Kr B IpH. (Tab:. 8.3).

Makert OroKeTa MpsSIMBIX PAcX0JI0B Ha OIUIaTy TpyAa MpeacTaBiieH B Ta0. 8.9.
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Tabnuya 8.9
BrozkeT mpsIMBIX PacxoJ0B Ha OIJIATY TPyaa

Wznenne CwmenmBanue O6paboTka Bcero
q TpH q TpH q TpH
(3+6)
1 2 3 4 5 6 7
[IC-17
I[1C-20
Htoro

[o oneparmsM cMmeuBaHus 1 00pabOTKU OFO/DKET B Yacax HaXOAUTCSA Kak TMpo-
M3BEICHHE HOPM Ha OIUIATY TPy Ha 1M 10 JaHHBIM omepamisiM (Ta0lr. 8.2) Ha 0GbeM
npou3BojcTBa (cTonder 4 1adi.8.7). bromker B rpuBHAxX MO ONEpalyUsaM HaXOIUTCA ITy-
TEM MEPEMHOKEHHS OFO/KETa B yacax Ha Tapu(PHYIO CTaBKY MO ornepaiusm (Tadi.8.4).

Maket 610/17KeTa 00111eX035IUCTBEHHBIX PACX0/I0B MpeicTaBieH B Ta0:1.8.10.

Tabauya 8.10
bromxer 0011eX0351iICTBEHHBIX PACX0/10B

Pacxonbl Pacuer Cymma, rpH

IlepemeHHbIE

[locTosiHHEIE —

Hroro —

[TepemeHHBIC pacXoIbl HAXOATCS KaK MIPOU3BEICHUE CYMMapHOTO KOJNYECTBA
oTpaboTaHHBIX YacoB (Ta0m.8.9) Ha HOpPMATHUB OOIIEXO3SIMCTBEHHBIX PaCX0JIOB
B TpH 3a | yac pabotsl (Ta0:1.8.5). [locTosHHbIe pacxonbl OepyTtes u3 tadn. 8.5. Ilo-
CJIe COCTaBJICHUS JTAHHOTO OIO/KETa HAXOJMUTCS CTaBKa pacmpeesieHus: o0exo3si-
CTBEHHBIX PacX0JI0B KaK OTHOIICHHUE OOIIEX03SIMCTBEHHBIX PACXOI0B K OOIIEMY UK C-
7y oTpaboTaHHBIX YacoB. EnuHuIla n3MEpeHns: CTaBKU paclpeeeHus] — IPH/Y.

Ha ocHoBe pacuera Oromxera npoaax. [IponsBoacTBa, UCHONB30BAHUS U 3a-
KyIIKA MaTepHaioB, MPSAMbBIX PACXOJI0B Ha OIUIATY TPYy/a, OOIIEX03sIICTBEHHBIX PAaCcXo0-
JIOB COCTaBJISICTCS OFOJKET Ce0ECTOMMOCTH pealM30BaHHOM poayKIuH (Ta01.8.11).

CyMma no MatepuanaMm OepeTtcst U3 O0roJKeTa UCTI0JIb30BaHUSI U 3aKYIIKH MaTe-
puanoB (1a6i.8.8). Pacxoasl Ha oruaTy Tpyaa OepyTcst U3 OrJKeTa MPSMbIX Pacxo-
OB Ha oriaty Tpyaa (1a6s.8.9). OO0mexo3aicTBEHHbIC pAcXOAbl MO0 HM3CTUIM Ha-
XOJIATCS KaK MPOW3BEACHUE CTaBKH pacCTpeecHUs 00MEeX03sHCTBEHHBIX PacXx0/I0B
Ha KOJIMYECTBO OTPAOOTAHHBIX YacoB MO u3aenuto (cronder 6 1a6:1.8.9). CebecTou-
MOCTb €IUHUIBI TPOAYKIIUU HAXOJIUTCS KaK OTHOIICHHE CEOECTOMMOCTH H3TOTOB-
neHHou mponykuuu (ctpoka 4 Ttabm. 8.11) k' o0beMy mpousBojacTBa (cronbern 4
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Ta0:1.8.7). CebecTOMMOCTh peann30BaHHON MPOIYKIIMA HAXOAMWTCS KaK MPOU3BEIe-
HUE CeOECTOMMOCTH €AMHHUIIBI MTPOIYKIIMKA Ha 00beM mpoaax (Tadi. 8.1).

Tabnuya 8.11

Broaker ce0ecTOMMOCTH peaiu30BAHHOM NMPOAYKIMHU, IPH

Ilokazarennb

[1C-17

[1C-20 Bcero

1.Marepuainsl

2.Pacxojipl Ha oriary Tpyaa

3.006111eX035UCTBEHHBIEC PACXOIBI

4.CebecTOMMOCTh U3TOTOBJIEHHOM

npoaykiuu (1+2+3)

5.Ce6eCcTOMMOCTD €AMHUIIBI TPOTYKIIHH

6. CebecTonMOCTb peaaTnu30BaHHOMN

IPOAYKIUHU

MakeT Gro/15KeTa pacxoJ0B Ha COBIT U aJIMUHUCTPATUBHBIC PACXObI MPE/ICTAB-

JIEH B Ta011.8.12.

Tabnuya 8.12

Brogxker pacxonoB Ha COBIT U AAIMUHUCTPATHBHbIE PACX0Abl. IPH

Pacxopl Ha cObIT AJIMUHUCTpaTHUBHBIE
[lepemennbie | 5% ot mpoaax (utoro cronoer | 2% oT npoaaxx (UTOro CTOJ0el
4 12011.8.6) 4 12011.8.6)
[TocTostHHBIE ycioBue (1a01.8.5) ycioBue (1a611.8.5)

Bcero

Bro/KeTHBIN OTYET O MPHUOBLIN UMEET Ceayrommui Bua (1a0s1.8.13)

Tabnuya 8.13

BrogKeTHbINA 0TYET 0 NPHOBLIH

Cratbsa

Cymma, rpH

1. Joxon

uroro crojoer 4 Ta01.8.6

2. CebecTOMMOCTh peasin30BaHHOM MPOTYKIIHH

cTpoka 6 Bcero Ta6:.8.11

3. BanoBast mpu0ObLIb

(1-2)

4.Pacxo/pl HA COBIT

CTpOKa Bcero Ha cObIT Ta011.8.12

5.AIMUHUCTPATUBHBIE PACXObI

CTpPOKa BCETO Ha aIMUHHUCTPA-
TuBHBIE Ta01.8.12

6. OneparmoHHas NpuObLIH

(3-4-5)
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MNPAKTUYECKOE 3AHATHE Ne9
B3aumocoriacoBanue, aHAJIN3 M OLICHKA BBINOJHEHUS 0X07KETOB

Ilnan RPAKMUUECKO20 3AHAMUA 9

Neri/mt VY4eOHbIl BOIIpOC Bpewms, Merton
MHH TTPOBEICHMUSI
1 [IpoBepka TOTOBHOCTH CTYACHTOB K 3aHsI-
THI0, BCTYITUTEILHOE CIIOBO MPETOaBaTeNs 5 JloBenenue
2 AHanM3 1 OlleHKa BBITTOJIHEHUS OTIEPAITOH-
HBIX OIOJUKETOB M OIOJDKETOB JIOXOJIOB H 10
pacxonoB. CylIHOCTh TUIaH-()aKTHOTO aHa- Ompoc
JM3a BBIONHEHUS OromkeToB. IloHaTrne o
THOKHUX OIOIKETax
3 Pemenue 3amannii 9.1-9.4 mo B3amMoco- Pemenue ctyneHTaMu
INIACOBAHUIO, aHAIM3Y M OIICHKE OIlepally- 60 32 KOMITbIOTEpaMHU
OHHBIX OOJKETOB NPEIIPUATHS
4 ITonBeneHnne UTOroB 3aHATUS 5 JloBeneHue
3aoanue 9.1

HPGIIHPI/IHTHG IMPOU3BOAUT OAWH BUI ITPOAYKIINH, TpG6YIOIH€fI MaTCpHUaAJIbHBIX

pacxonoB B cymme 0,8 rpH. 3a €IMHULLY.

[TonuTnka MNPpCAIIPUATHA IIPCAIIoJaracTt, 4ro 3aliac TrOTOBOM IMpOAYKIIUHU CO-

craBisgeT 20% mpoJiaXk CIEIyIONMIero MecsIa, a 3amac OCHOBHbIX MaTepuaioB — 30%
ITPOM3BOJICTBEHHBIX MOTPEOHOCTEH B cienyromeM Mecsie. Hike puBeH 4acTUIHO
3aI0JIHCHHBIM OIO/KET 3aKYIKHW OCHOBHBIX MAaTepHalioB M IIPOM3BOJICTBA HA TIEPBBIi
kBaprai (ta0m1.9.1).

Tabauya 9.1
Brogkersl 3aKyNKH MaTepuaJoB U 00beMa NNPOU3BOACTBA
Mecs1ibl

IToka3arenp SlHBapb ‘ ®deBpanb ‘ Mapt | Bcero
3akyrnka OCHOBHBIX MAaT€PHAJIOB:
1.ITpon3BOACTBO ? ? ? ?
2.3armac Ha KOHEIl meproja ? ? ? ?
3.IlpomexxyTouHas cymma 43584 | 48192 47 968 ?
4.3anac Ha Ha4yaJIo nMepuoja (9792) | (10944) | (11712) ?
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IIpooonscenue maon.9.1

Mecsiibl
IToka3zareinb SuBapp | @eBpans | Mapt Bcero

5.Heo0xouMbIii 00beM 3aKYIIOK 33792 | 37248 | 36256 ?
brokeT mpon3BoicTBa

6.b10>KeTHBIN 00BEM TTPOTAK ? ? ? ?
/.3arac Ha KOHeIll Iepruoa ? ? ? ?
8.3amac Ha Havano nmepuoaa (6 400) | (7040) | (8320) 4
9.bromxeTHBI 00bEM IPOU3BOJICTBA ? ? ? ?

3aoanue 9.2

Koutponep npeanpusatust goixeH copmupoBatsh ruOkuit Oromxet. s aToro
CYIIECTBYIOT TaKUE UCXOIHBIC JaHHbIC (Ta0:1.9.2.)

Tabnuya 9.2
HcxoaHble TaHHBIE U1 COCTABJIEHNSI THOKOTO 010/:KeTa NpeanpUusiTus
Ha Oyayuiuii nepuoa, rpH

Hal MammnHo-4acel
Cratbu pacxo0B MAaIlnHO-
qac 10 000 20 000 30 000 | 54 000
[lepeMeHHbIE pacxo/ibl BCETo, B
TOM YHCIIE:
— HEMPSMbIE MaTEpPHUAIIbI 200 000
— coJiepKaHue 000pYAOBaHUS 840 000
— KOMMYHaJIbHbIE YCITYTH 360 000
[TocTostHHBIE pacXxobl BCETO,
B TOM YHCJIE:
— 3apaboTHas IJaTa MacTEpOB 2 800 000
— apeHja 800 000
— CTpaxOBaHUE 600 000
BmecTe HakiaaHbIe pacxo/ibl ?

Heo0xoanMo cocTaBUTh THOKHI OFOIKET.

3aoanue 9.3

OTtaen MapKeTHHTa KOMIIAHUY TUIAHUPYET HA CJICIYIONTUI IO/l TOMYyYUTh 00b-
eM peanm3ainuu npoaykuuu B pazmepe 2808 TwiC. rpH., MpeanoiaraeTcs, YTo IO
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ce0eCTOMMOCTH B peayn3ariuu npoaykimu (o) coctaBut — 0,9, BenmnunHa foira paBHa
400 ToIC. TpH, cTaBKka mporeHta — 10% romoBeix, cTaBka Hanora Ha npuObUIb 18%,
HOpMa JAUBUIEHIHBIX BeITuIaT — 40%.
1.TpeGyeTcst cocTaBUTh IPOTHO3HBIN M1aHa (OIOKET) MPUOBLICH M YOBITKOB.
2. BBIYHCTUTh ECCUMUCTUYECKUI BapyuaHT OIOJDKETa MPHU YCIOBUHU, YTO 00h-
eM peanm3aiu OyJeT BBIIOJHEH TOJbKO Ha 95% ot Ga3oBoro, a 1oy cebecTonmo-
ctu coctasiget 0,93.

3aoanue 9.4

PykoBoauTenb TpaHCTIOPTHON KOMIIAHUN 00€CIIOKOEH Pe3yJIbTaTaMH JIeATCIb-
HOCTH 3a TIOCJIeHUH KBapTan (Tadm. 9.3).

Tabnuya 9.3
OT14eT 0 BBHINOJIHEHNH OKOIKETA, TPH
Cratbs brokeT dakTUYeCKU OTKIIOHEHUE
Jlox0J1 OT IpogaxK 10 000 000 9 500 000 (500 000)
TormmBo 200 000 196 000 4 000
PemonT 1 06cmyxu- 100 000 98 000 2 000
BaHHC
3apruiata BOAUTENCH 6 700 000 6 500 000 200 000
[Ipoune nepemMeHHbIE 1 000 000 985 000 15 000
PacXo/Ibl
Bcero nepeMeHHbIX 8 000 000 7779 000 221 000
pacxoa0B
3apruiaTa mpo4ero 200 000 200 000 -
MepCcoHasIa
Apenna 200 000 200 000 —
AMopTH3anus 600 000 600 000 —
IIpourie mocTosTHHBIC 200 000 200b 000 —
PacXoIblI
Bcero nocTosiHHbIX 1 200 000 1 200 000 —
pPacxoa0B
OnepanyoHHast 800 000 521 000 (279 000)
pUObLITH

Heo6xo1uMo nmoAroTOBUTH AJ1sl pYKOBOJIUTEIISI KOMIIAHUM OTYET, OSICHSIONTUN

MIPUYHUHBI OTKJIOHEHHM.




Memoouueckue ykazanus K peuieHuro

[To 3aKkyrnKke OCHOBHBIX MaTEpPHANIOB MPOU3BOACTBO (CTp.l) Mo Kaxxa0My Mecsi-
Iy HaXOJMTCS IMyTeM JEeJIeHHs 3amaca Ha Havayio roja (ctp.4) MO JaHHOMY MECSILY
Ha 0,3. 3anac Ha KoHel nepuoja (CTp.2) HaXoAUTCS Kak pa3Huia ctp.3 u cTp.l

[To GromKeTy Mpou3BOJCTBAa OIOKET 00beMa MPOJaX MO KAKIOMY MECSIy
HAaXOJUTCS TyTeM JeJeHUs 3amaca Ha Hadajlo Mepuoja Mo KaKIOMY MECSILy
(ctp.8) Ha 0,2. 3amac Ha KOHEIl MEpUOAA MO KaXKIOMY MECAIly HAXOJIUTCSA Kak
cTp.8 + c1p.9 —cTp.6.

3aoanue 9.2

Jlnst  coctaBieHus] THOKOTO OrOKeTa HEOOXOJAMMO OMPEICIHUTh M0  KaKI0H
CTaTh€ MEPEMEHHBIX PACXOJ0B HOPMATUB ITYyTEM JEJICHUSI COOTBETCTBYIOIIEH CyMMBI
o cratbe Ha 30 Thic.4. Jlajgee 4TOOKI 3amOIHUTE cTOa0CI] it 20 ThIC. U B YaCTH
MIEPEMEHHBIX PACXOJIOB MO OTACJIBHBIM CTAThsIM O€pyT HOPMATHUB MO COOTBETCT-
Bylolllel cTatbe M yMHOXkatoT Ha 20 Teic.4. [To apyrum cronbuam ans 40 teic.y u 50
THIC.Y pacyeThl BeAYTCs aHaOruyHo. CTaThU IO MOCTOSHHBIM pacxojaM JUIsl BCEX
CTOJIOLIOB TaKHe e, Kak Jy1sg 30 ThIC.U.

3aoanue 9.3

1. CHayasia HaXOIUTCS C€OECTOMMOCTD IIyTEM IMEPEMHOKEHUS 00beMa pean-
3allid Ha J0JII0 ce0eCTOMMOCTH B pealu3aluy IpoayKiun. [10ToM HaxoauTes ore-
panroHHas IPUOBLIbL KaK pasHuila 00beMa pealn3alnuid B CTOMMOCTHOM BBIPAKCHHH
U ce0ECTOUMOCTH.

2. Jlanee HaXOIUTCS YUCTAast IPUOBLIb:

YIT = (ITor; — 1 - 1/200 )(1 — h),

rne  Ilog — oneparioHHasi MPUOBLIL;

J1 — 06beM Kkpenura;

| — cTaBKa [0 KPeIuTy B OaHKE;

h — craBka Hajora Ha MPUOBLIG.

3. Haxonutcs HepacnpeneneHHas MpUObLIb:

HHP =qH : (1 — HI[B)!

rae Hpg — HOpMa OMBHIEHIHBIX BBIILIAT.
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4. ]Jlamee pacCUMTHIBACTCA TMECCUMUCTHYECKUN BapuWaHT oO0beMa peasn3ariiu
MyTeM YMHOXKEHUS 00bheMa peain3aliui MPOAYyKIIMA Ha 00BEM BBITIOJHCHHS TUTaHA
95%. JlanpHeimme pacdyeTsl BeAyTCs aHAJIOru4IHO 1.1-3.

3aoanue 9.4

AHaM3 pPe3yNbTaToOB JACATEIBHOCTH BEICTCS C HCIIOJB30BAaHUEM
Orokera B BUae 1a0i1.9.4.

THOKOro

Tabnuya 9.4

Anann3 PeE3yabTAaTOB JICATCILHOCTH NMPEANIPUATHS C HCITOJB30BAHUEM

rHOKOro OI0IKeTAa

broj- Otxkno- Ortxit0-
Cratbs ’ketHole | bromker | Henue 3a | ['uOkuii | Henue ot | PDakru-
pacxoibl cUueT 0o KeT | THOKOTO YeCKHU
Ha | rpH o0beMa OroKeTa
poaax POJaK
1 2 3 4 5 6 7

Jloxon ot

POJIAK

Tormmmso

PemoHT 1 00-

CITY’KUBaHUE

3apmiaTa Bou-
Teneun

[Ipoune nepe-
MEHHBIE PACXObI

Bcero nepemen-
HBIE PACXO/IbI

MapkuHanbHbIN
JOXOX

3apruiara npoye-
ro NnepcoHasia

Apenpa

AmopTuzanus

IIpoune nocro-
STHHBIE PACXOJbI

Bcero nocrosiH-
HBIE PACXOJIbI

OnepanonHas
pUOBLITH
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Kononku 3 u 7 Ta61.9.4 neperocsarcs u3 ycnous (t1a6:m.9.3). Jlamee coctas-
nsiercst tuOkuii Oromket st 9 500 000 rpa (ctonber 5). UToOBI cOCTaBUTh THOKHIA
OrOKET, HEOOXOAMMO paccunuTaTh HOPMATHBHI IO KaXI0H CTaThe TEPEMEHHBIX pac-
X070B. st 3TOTO KaXAyro CTaThlo OIO/DKETa B paspes3e MEePeMEHHBIX PacXoioB
(cTonberr 3) HY)KHO MOJICTUTh HA OIOJKETHBIN JI0XO0JI OT MPOJIaX ITOTO e CTOJ011a,
MOJyYUB TEM CaMbIM HOPMAaTHUB IO KaXJIOW CTaThe MEPEMEHHBIX pacxoioB. [amee
3amoJIHsIeTCsl cToJ0el] 5 (THOKui O0/KET) IyTeM YMHOXKCHHS HOpMaTHBa MO KaK-
JIOM cTaThe Ha JOXOJ OT mpojaax 1o rudkomy Oromkery 9 500 000 rpH, Crathu mo-
CTOSIHHBIX PacxoJI0B B THOKOM Oro/ikeTe nepeHocsTes u3 cronda 3 (6romxer). Crod-
oerr 4 (OTkimoHeHUe 3a cueT oObeMa IMPOJaK) HAXOIUTCA KaK pasHHIla cToidna 3 u
cronbua 5. Cronbern; 6 (OTKIOHEHUE OT THOKOTO OIOKETa) HaXOJUTCS KaK pa3HUIA
cTonbua 5 u cronbua 7. Jlanee nenmaroTcst BHIBOIBI MO pe3yibTaTaM OTKIOHEHUH MO
cToJoIy 6.

Tema 9. YupasJ/ieHne JeHeKHbIMHM OTOKAMU MPeINPUATHSA
IMMPAKTUYECKOE 3AHSTHUE Nel1(0-11

TexHosorus popMupoBanusi (PMHAHCOBBIX OKIKETOB

Ilnan npakmuueckux 3auamun 10-11

Neri/mt VYuebHblii BOIpoc Bpewms, Meron
MUH MIPOBEICHUS
1 | [IpoBepka TOTOBHOCTH CTYACHTOB K 3a-
HSTHIO, BCTYITUTEIHLHOE CIIOBO MpEIoaa- 5 JloBenenme
BaTeIIs
2 Opranuzarys OrKETUPOBAHNS HA TIPE/I-
npusitid. CocTaB reHepalibHOTrO Or0/KeTa. 10 Omnpoc
CocraB (hHAHCOBBIX OFOJKETOB
3 Pemenue 3amannii 10.1-10.2 o cocras- Pemenue ctyaeHTamu
JICHUIO TOJOBBIX OMEpPAIMOHHBIX OrO- 60 3a KOMITbIOTEpaMHU
YKETOB MPEIPUATHUS
4 ITonBeneHne UTOroB 3aHATUS 5 JloBeneHue
3aoanue 10.1

CocTaBuTh IPOTHO3HBIM OIOJKET JBMIKEHHUS JIeHEeKHBIX cpenctB [TAO «IIpo-
rpeccy», OIEHUTH TIaHOBYIO ((PEKTUBHOCTH MJIAHOBOTO MCIIOIH30BAHUS JCHEKHBIX
MIOTOKOB MPEANPUSITUS MO CIAEAYIOUUM HCXOAHbIM JaHHbIM. [TAO «Anapomena»
IJITAHUPYET COBEPIIUTH B CIEAYIOLIEM IOy TaKUE XO35WCTBEHHBIE ONEPAIUU:

1) yBenmMuuTh aKMOHEPHBIN KanuTan Ha 220 ThIC. TPH;

2) npoaaTh OCHOBHBIE CPEACTBA HA CyMMY 385 ThIC. IPH;
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3) yBENMYUTH TEKYIIHUX O00S3aTENbCTB MO OIUIaTE 32 MOCTAaBKY KOMIUIEKTYIO-
X Ha 513 TeIC. IpH;

4) yBEeIMYHTH HA CKJIAJaX [0 CPABHEHUIO C MPOILIBLIM TOJOM 3aIMachl ChIPbs U
noytyhaOpuKaToOB HA CYMMY 75 TBIC. TPH;

5) B34Th KPaTKOCPOYHBIN 3aeM Ha CyMMYy 418 ThIC. I'pH;

6) YBEIMUYUTh CPOK IMPEAOCTABICHUS KOMMEPUYECKOIO KpeIuTa MOKYyHaTesM,
BCJICJICTBUE YEro J1eOuTopcKas 3aJ0/HKEHHOCTh MO CPAaBHEHHUIO C MPOLUIBIM TOJ0M
yBeInuuTcs Ha 496 ThIC. TPH;

7) KyIIUTh HOY-Xay MPOU3BOJICTBA KPACKH Ha CyMMY 285 ThIC. TPH;

8) BBIIUIATUTH JUBHUJICH]IbI HA CyMMY 87 TBIC. IPH;

9) momy4nTh  KOMMEpPYECKH  KpEAHT  OT  TOCTABIIUKOB  CBIPHS
Ha cymmy 821 ThIC. I'pH;

10) noyiyuuTh TOXO/BI 32 apEHAY TOMENIECHU (JIOrOBOP apeH/Ibl HA COCTaBJIEH
Ha lrox) 250 ThIC. TpH;

11) ocyiecTBUTH BIOKEHUS B KaIUTAIBHOE CTPOUTENBCTBO (MOCTPOMKA HOBO-
ro KopIryca JiIsl iepeBooOpadaTsIBaroIero 1exa) Ha cymmy 493 ToiC. IpH;

12) nponaTth € (UHAHCOBBIC BIOKCHHUS (AKIIMH), B KOTOPBIX OHO SIBJICTCS Y4-
penureneM Ha cyMMmy 678 ThIC. TPH;

13) nony4uTh TUBHUIEH Bl HA CyMMY 362 THIC. TPH;

14) nony4uTh BRIPYUYKY OT peajan3aluu NpoayKiuu Ha cymmy 3680 ThIC. IpH;

15) mnpousBecTH 3aTpaTbl Ha MPOU3BOJACTBO TMPOAYKIUA HA CyMMY
1947 TtrIC. TpH;

16) HAYUCIIUTH ~aMOPTH3AIMIO TI0 OCHOBHBIM CPEICTBAM HAa CyMMY
132 ThIC. TpH;

17) ynnaTuTe Hajor Ha NpUObLIb OT ONEPAMOHHOM EATETLHOCTH B pa3Mepe
67 ThIC. TpH.

OcTaTok JEHEKHBIX CPEACTB HA HAYAJIO TO/1a COCTAaBWII 232 THIC. TPH.

Cumyayuonnoe 3aoanue 10.2
ITo cocrostauio Ha 31 paekaOps OajmaHC KOMIAHUM OBUI  CIIEAYIOIINM
(Ta6:1.10.2)
Tabnuya 10.2

Bbananc npexnpusaTus Ha 31 n1exkadpsi 0TYETHOIO r0/ia, ThIC. TPH.

AKTHUB ITaccus
[Tokazarens 3HaueHue ITokazarens 3HaueHue

JleHe)KHBIEC CpelicTBa 50 Kpemmropckast 3a10;DKeHHOCTb 360

Jleburopckast 3a105KEHHOCTD 530 Hauucnenus no miarexam 212

ToBapHO-MaTepHaibHbIE 945 baHkoBckue KpeIuThl 400

3armachl

Texymme aKTHBBI 1125 Kparkocpounbie 00s13aTenbpeTBa 972

OcHoOBHBIE cpeacTBa Jlonrocpo4Hble KpeInuThI 450

(ocTaTouHast CTOMMOCTB) 1836 OOBIKHOBEHHBIE AKI[HH 100
Hepacnpenenennas npuObUIb 1439

Wroro aktuBoB 2961 Hroro 06s13aTenbCcTB U KanurTaia 2961
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Komrmanust mosydnsia GOJIBIION 3aka3 W COOMpaeTCs B3SATh KPEIUT B OaHKE.
J11st 3TOTO €f HeOOXOAMMO CIIPOTHO3UPOBATH TOTPEOHOCTH B ACHEKHBIX Pecypcax Ha
STHBaph, (heBpaJIb U MapT CJIECIYIOIIETO To/Ia.

Kak mpaBwmiio, kommanusi uakaccupyeT 20% JeHer OoT CyMMBbI peajiu3alluid B
tekyeM Mecste, 70% B cieayromem mecsie u 10% crnycta gBa Mecsitia mocie pea-
nu3aiuu. Bee nmpogaku ocymiecTBISIIOTCS B KpeauT. Mexay MpuoOpeTeHUEM ChIphs
JUISL IPOU3BOJICTBA MUBA U peau3aueld TOTOBOM MPOAYKIIUK MPOXOJUT MECSI, TIPH
ATOM 3aKymnaemas mapTus coctasisier 60% mpoaax B cieayromiem mecsie. OmiaTa
ATUX 3aKyMOK OCYIIECTBISAETCS Yepe3 MECSI IMOCTIe MOJTYUEHUS ChIPbS.

OxuaeMble 3aTpaThl HA OIUIATY TPyJAa, BKJIIOYasi CBEPXYPOUHbIE, B SIHBape CO-
ctasisitor 150 000 rpa, B deBpane — 200 000 rpu., B mapte — 160 000 rpH. COBITO-
Bbl€, aJJMUHUCTPATUBHBIC, HAJIOTOBBIC U APYTUE JCHEKHBIE 3aTpaThl MO MPOTHO3AM
coctaBsaT 100 000 rpH, B Mecd1l B TeueHHe stHBaps — MapTa. DakTUUECKUN ypPOBEHb

npoJak B HOSOpe—sHBape WM IMPOTHO3UPYEMBIH B (eBpajie — ampesie COCTaBJIsIeT
(tabm. 10.3).

Tabnuya 10.3
MdaKkTH4eCcKUH U MPOTrHO3UPYEMBbIil esKkeMeCAYHbIH 00beM MPOAAK
NpeAnpUATHS, ThIC. [PH.

DaKTUYECKU 3HaueHUE [Iporuo3nsiit 3HaueHne
EPUO EPUO
HOSIOpb 500 dbeBpainb 1000
neKadpb 600 MapT 650
STHBAPb 600 arnpeib 750

[To umeromelics uHbOpPMAITIH:

a) MOJTOTOBUTH KACCOBBIM IUIaH NPEANPUITUS HA STHBAPh, (peBpaib, MapT;

0) ompenenuTh BETUYMHY JOMOJHUTEIBHBIX OAHKOBCKUX KPEIUTOB, HEOOXO-
OUMBIX IS TOAJEp>KaHUS MOCTOSHHOTO OCTaTKa JEHEKHBIX CPEACTB HAa YPOBHE
50 000 rpH. B TeueHHE BCEro BpeMEHH (ITPOLIEHTHOE BHIIIATHI BO BHUMaHHUE HE MPH-

HUMAIOTCS).

B) [ToAroTOBBTE MIAHOBBIN OAJTAHC TIO COCTOSIHUIO HAa 31 MapTa (clemayeT 3aMeTHUTb.
Yro xoMIaHus MOJJIEP’KUBAET HEOOXOAMMBI 3amac TOBapHO-MaTepHaIbHbIX 3aracoB, a
aMOPTU3aIMOHHbBIE OTYKUCIICHUS 32 YKa3aHHBIN NIEPHO COCTABIISIOT 24 ThIC. TPH.).

Memoouueckue ykazanus K peutenuio

[TocTpoenue OromKeTa O JIBM)KCHHH JCHEKHBIX CPEICTB IIPSIMBIM METOJIOM Be-
JeTcs o caeayromeii cxeme (tabdm. 10.3).
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Tabnuya 10.3

Cxema pacueTra J€HEKHOI'0 MOTOKA IMPAMBIM METO10M

Iloka3arennb

[Tonoxu-
TEJILHBIN Jie-
HEXKXHBIN I10-

TOK

OTtpunarens-
HBIN JCHEXK-
HBIN ITIOTOK

|. JleHe:KHBII MOTOK OT ONEePANMOHHOM J1esITeJIbHOCTH

1. BajoBbIil MOTOK IO OCHOBHOHM OIEpPAIIMOHHON
NEATEeIbHOCTH (BBIpYUYKa OT pealu3aliM MPOIaYyK-
IIUH, TTPOJIAKH TOBAPOB, YCIYT, padboT)

+

2. IIpoune noxoasl OT ONEPALUOHHON AEATEIBHO-
CTH: BO3BpAT 3aJ0JDKEHHOCTH MOJOTYETHBIMU JIU-
[IaMHM, BO3BpAaT HEHUCIIOJb30BAaHHBIX ABAaHCOBBIX
IJIATEXKEW, BO3BPAT U3JIUIIHE NEPEUNCICHHBIX Ha-
JIOTOB, 3a4MCJIEHBI CPEICTBA HA AKKPEAUTHUB, OII-
PUXOJIOBaHBI ICHEKHBIE CPEJCTBA B IyTH

3. Pacxonpl Ha mpHOOpETEHHE MaTEepHANIOB, Chl-
pbs, os1yhadprKaToOB

4, 3apa60THa;1 ImaTta OCHOBHOI'O IICpCOHAJA IIO
OHepaHHOHHOﬁ ACATCIIbHOCTHU

5. 3apalboTHas njaTa YIPABJIEHYECKOTO
nepcoHasa

6. Hasorossie marexu B OIOKET U BHEOIOHKET-
HbI€ (POH]IBI

7. IIpoumne BBHITIIATHI MO OINEPAIMOHHON JEATEIIb-
HOCTH (BO3BpAaT 3aJIOJDKEHHOCTH IOJIOTYCTHBIM
JIUI[aM, BO3BpAT HEUCIIOJb30BAHHBIX ABAHCOBBIX
TJIaTeXeHN MOCTaBIIUKAM )

OO0mmii 00beM CpeACTB MO OINEPAIMOHHON Jes-
TEJIBHOCTH

+20

CyMMa 4HCTOrO /JI€HEKHOr0 MOTOKA MO olepa-
HAOHHOMU AeATEeILHOCTH

I1. JleHe:kHBI MOTOK 10 HHBECTULIMOHHOM 1eSITeJIbHOCTH

1. Jloxo OT peaju3aluid OCHOBHBIX CPE/CTB +
2. Jloxon OT peanu3aiy HeMaTePHAIbHBIX aKTH-

BOB +
3. Jloxom OT peayM3anuu JTOJATOCPOYHBIX (hHUHAH-

COBBIX WHCTPYMCHTOB WHBECTUIIMOHHOTO +
noptdens

62



IIpooonscenue maon. 10.3

IToka3atens ITonoxu- Otpunarens-
TEeJIbHBIN Jie- HBIN JIEHEkK-
HEXKHBIN I10- HBIM ITOTOK
TOK

4. Jloxon OT peanu3aluu paHee BBIKYIICHHBIX

COOCTBEHHBIX aKI[UI +

5. JluBUAEHBI U TPOLEHTHI, OJIYYECHHBIE 10 J10JI-

TOCPOYHBIM (DMHAHCOBBIM WHCTPYMEHTAM HHBE- +

CTHIIMOHHOTO MOpTdens

6. [InaTexxu mo 1OATOCPOUHON apeH e +

/. @paHImM3a MoJIy4eHHast +

8. PacxoJibl Ha MpruoOpeTeHne OCHOBHBIX CPEJICTB —

9. HezaBepiieHHOE KalMTaIbHOE CTPOUTEIBCTBO
(mpupocT) —

10. Pacxonpl Ha NpuoOOpeTeHUE HEMaTEepUATbHBIX
aKTUBOB _

11. Pacxompl Ha mnpuoOpeTreHue TOJTOCPOUYHBIX
(bMHAHCOBBIX HWHCTPYMEHTOB WHBECTUIIMOHHOTO
noptdens

12. Pacxo/ip1 Ha BBIKYIT COOCTBEHHBIX aKITUN —

OO6muit 00beM CpeICTB 110 UHBECTUITMOHHOM Jies- +Xy 2
TEJILHOCTHU

CyMMa YUCTOI'0 ACHECKHOI'0 IIOTOKA IO MHBE-
CTHHHOHHOﬁ HCATCJIBbHOCTH

I11. lenexxnbIe MPOTOKHM O (PMHAHCOBO 1eATEJIbHOCTH

1. CpenctBa, chopMHpOBaHHBIE M3 BHEITHUX HC-
TOYHHKOB 00pa30BaHUsI AKIIMOHEPHOTO KamuTaia +

2. CpenctBa, copMHUpPOBAaHHBIE 3a CYET JOJTO-
CPOYHBIX 3aiMOB M KPEIUTOB

+

3. CpenctBa, chopMUpPOBaHHBIE 3a CYET KPATKO-
CPOUYHBIX KPEJUTOB U 3aiIMOB

4. lleneBoe (huHaHCHUPOBAHUE

5. IInatexu Mo KpaTkoCpOUYHOM apeHIe

6. KoMHrccrHOHHBIE BO3HATPAKACHUS

++ |+ |+ |+

7. tpadsl, NeHU, HEYCTONKHU NOTYYEHHBIE

8. Brlmtata OCHOBHOT'O J10JIra IO JIOJITOCPOYHBIM
KpeauTaM U 3aiimaMm —
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IIpooonsicenue mabn. 10.3

1

2 3

9. Brinjata OCHOBHOTO A0Jira 1o KparkoCpO4YHbIM
KpcauTaM 1 3aliMaM

10. vBuaeHABl U MPOLIEHTHI, BBIILJIAYEHHBIE COO-
CTBCHHUKAM U KpEJIUTOpaM MpEeANpHUsTUS

OOmmit 00beM CPEACTB MO0 MHBECTUITMOHHOM Jes-
TEIBHOCTH

+2p 2

CyMMa YUCTOI'0 JCHECKHOTI'0 IMOTOKA IIO (l)I/IHaH-

COBOH JAesSITeJILHOCTH

V. JleHexkHble IOTOKH HA NPeal

HATHH B ICJIOM

OO6muit 00BEM CpesICTB IO BCEX BUAAM JEATEIIb-
HOCTH

2o T2yt 2o 2y-2o

CyMMa YUCTOI'0 JCHEKHOI'0 IMOTOKaA IIO0O BCEM
BH/IaM XO0351liCTBEHHOM JesITeJILHOCTH

Onenka 3¢ (peKTUBHOCTH HUCTIOIB30BaHUS (DMHAHCOBOIO MOTEHILIMAJIA MPEAIPU-
STHS BEJETCS 110 KaueCTBY yIpaBJCHUS JICHS)KHBIMHM IMTOTOKAMH, a TaKXe I0 MoKa3a-
TeNsIM KauecTBa W COAJaHCHUPOBAHHOCTH JICHE)KHBIX IOTOKOB MPEANMPUITHS: KO3 (-
¢dburmeHT 3QPEKTUBHOCTH JACHEKHBIX MOTOKOB, KOG PUIIUMEHT cOaTaHCUPOBAaHHOCTH
(IMKBUTHOCTH) JICHE)KHBIX IMMOTOKOB, KOA(D(PHUIIUMEHT JOCTATOYHOCTH YHCTOTO OIepa-
IIMOHHOTO JICHE)KHOT'O TIOTOKA, KOA((PHUIIMEHT KaueCcTBa YUCTOIO JICHS)KHOTO TIOTOKA.

KadecTBo ynpapneHus: JeHEeKHBIMU ITOTOKAMH OIICHUTH 110 JaHHBIM Taou. 10.4.

Tabnuya 10.4.

3aBHCHMOCTH Ka4eCTBA YIIPABJICHUSA MPeANPUATHEM

OT CTPYKTYPHI I€HEKHBIX IOTOKOB
3HayeHue CFxo3 CFuus CFoun KauecTBo ynpaBnenus
CFOB]_L[
+ + + xXopoliee
CF>0 + - -
+ - + HOpMAaJIbHOC
- + + HEYJOBJICTBOPUTECIBLHOC
CF<0 - - -

PaccuuthiBatoT ko3 PuiineHT 3pHEeKTUBHOCTH IEHEKHBIX TOTOKOB:

Kso'r = NCF/CFO,

raie  NCF — yucThiii eHeKHBIA MOTOK NPENPUATHUS;
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CFY — Banosoi OTPULATEIIbHBIN JEHEKHBIN MOTOK.

PaccuutsiBaror koadduimeHT cOanmaHCHpOBAHHOCTH (JIMKBUAHOCTH) JICHEK-

HBIX IIOTOKOB:

Ke = CFYICFY,

¥ o o o
rac CF( ) BaJIOBOH ITOJIOKUTCIIBHBIN JCHCKHBIN ITIOTOK.

PaccuntbiBatoT KOApGUIIUEHT JOCTATOUHOCTH YUCTOTO ACHEKHOTO MOTOKA!

Ky =NCF/ (D + 1AST + DV% + TAX),

rae D — cymMma moramieHust OCHOBHOTO JI0JTa MO KPeauTam;
TAST — aOCOMOTHBIN MPUPOCT TOBAPHO-MATEPHUATBHBIX 3aITaCOB B aKTUBAX;

DV% — cymMa BBITUIaY€HHBIX JUBUJICH]IOB U MPOIICHTOB;

AX — cyMMa HaJIOTOBBIX BBIIUIAT B OFOHKET M BHEOIOKETHBIC (DOH/IBI .

PaccunthiBaroT KOB(b(bI/IHI/ICHT KaducCTBa YHCTOI'O ACHCKHOI'O ITIOTOKA.:

Kiay = NOPAT/NCF,

rie  NOPAT — cymma uncToi npuObUIH, TOTYYEHHON OT pealn3aiuy PO yKITHH.

Cumyayuonnoe 3aoanue 10.2

MakeT KaccoBOro IJIaHa MPEANPHUATHS MpeAcTaBieH B Tabma.10.5

KaccoBblil U1aH npeanpUATU

Tabnuya 10.5

Iloka3arennb

Mecs1ibl

HOSIOpb

Jekaopb

SHBapb | (peBpab

MapT

anpenb

O0beM npoaax

JleHe:xHble MOCTYIIIeHUs (MHKacCcalysl)

20% mpomax TeKy-
1IEr0 MecsIa

70% mipoaax npebl-
TYIIEro Mecsira

10% nponax mosa-
MIPOIIIIOT0 MecsIa
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IIpooonscenue maon.10.5

Ilokazarenn

Mecsausl

HOSIOphL | AeKa0pb

SIHBaph

dbeBpasib | MapT

anpeib

Ntoro neHexxHbIx
MOCTYIUICHU U

3akynku

OrnaTa 3aKynoK U MOKPBITHE [T

YIUX OIle

AIIMOHHBIX 3aTpaT

100% npenpiayiero
MecsIa

Omnata Tpyna

Hpyrue ornjayeHHbIe
pPacxo/ibl

Hroro neHeXHBIX
BBITLJIAT

JIeHeXHbIE TOCTY-
JICHUSI MUHYC JIe-
HEXHBIE paCXO/IbI

OnpeneneHrue BETUYHHBI JOMOTHUTEIBHBIX OaHKOBCKUX KPEAUTOB, HEOOXO-
JTUMBIX JUJISl TIOJJIEP KaHUsSl MOCTOSTHHOTO OCTaTKa JCHEXKHBIX CPEICTB Ha YpPOBHE
50 ThIC. TpH Benercs mo Tadm. 10.6.

Tabnuya 10.6

Onpe)leJIeHne BeJIMYMHbI 0AHKOBCKHX KpeauToB

Ilokazarennb

Mecsan

Jlexabpb

SHBapb

deBpasb

MapT

baHKOBCKMI KpeIUT HA Ha-

4ajo nepuoja

400

JIOTIOTHUTENBHO TTPUBJIE-

YCHHBIC KPCIAUTHI

baHKOBCKHI1 KpEAUT HA KO-

HEll Teproa

400 (1o yc-
JIOBHIO)

JIOTIOTHUTENBHO MPUBIIEKAEMBIE KPEAUTHI MepeHocsaTcs u3 Tabn.10.5 u3 mo-
cieaHed cTpoku. B cilydae AOCTaTOYHOIrO JIEHEKHOTO MOTOKAa (CO 3HAKOM ILTHOC)B
tabn. 10.5 B CTpoke MOTMOTHUTEIHHO MPUBJICUYCHHBIC KpeauThl Tabm. 10.6 uwmcmo
CTaBUTCA B CKOOKax (TO €CTh C MUHYCOM).
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[Tpu cocTaBieHnMH TUTAHOBOTO OanaHca Ha 31 MapTa clieAyeT UMETh B BHIY
cnenytomue 3amedanus (Tads.10.7)

Tabnuya 10.2

Ili1anoBbIii 0asianc npeanpusiTus HA 31 MapTa 0TYETHOIO roJa, ThIC. I'PH.

AKTHUB

ITaccus

IToka3arenn

3HayeHue

Iloka3arenn

3HayeHue

JleHexHbIe cpeacTBa

50 no ycnoBuro

Kpemmropckas 3a10rmkeH-
HOCTb

100% mapToBCcKUX
3aKyIIOK U3 Kacco-
BOTO TJIAaHA

JlebuTopckast 3a10KEeH-
HOCTb

80% MapTOBCKHX
npogax + 10%
(heBpaIbCKHUX

Hauncnenus no miarexam

Hukakux oxunae-
MBIX H3MEHEHUHU

ToBapHO-MaTepHuaIbHbIE
3arachbl

945 + cymma 3a-
KYTIKH 32 STHBaph-
MapT U3 KaCCOBOTO

bankoBckue KpeauTsl

[Ipenpiaymume kpe-
JUTEI + HyJIeBas
NOTPEeOHOCTH B

maHa — 60% cym- dbuHaHCUpOBAHUU
MBI TIPOJIaX 3a STH-
Bapb— MapT
Texkymye akTuBbI Cymma Kparkocpounbie 00s13aTennb- Cymma
CTBa
OcHoBHBbIE CpeicTBa 1836 munyc amop- | JloarocpodHble KpeaIuThl Hukaxux oxunae-
(ocTaToyHasi CTOUMOCTB) TU3alUs U3 yCIIO- MBIX U3MEHEHUN
BHS OOBIKHOBEHHBIE aKIIUU Hukakux oxunae-

MBIX U3MEHEHUH

Hepacnpenenennas npu-
OBLITb

H3menenue Hepac-
IpeIeICHHON Npu-
ObLTH paBHO O0Be-
MYy MPOJIaXK MUHYC
orIaTa 3aKyroK
(13 KaccoBoro
IUIaHa) MUHYC TPY-
JIOBBIE 3aTpPaTHI,
aMOpTH3aLUS 1
JpyTHUe 3aTpaThl 3a
STHBApb—MapT

Hroro aktnusoB

CyMMa TeKymmx
aKTUBOB U OCHOB-
HBIX CPEACTB

Htoro o0s3aTeNbCTB U Ka-
nurTalia

CyMmMa Tekymmx
00513aTeNILCTB H0JI-
TOCPOYHBIX Kpeau-

TOB, OOBIKHOBEH-

HBIX aKIUil U He-

pacnpeeneHHo

npUOBLIH

HNPAKTUYECKOE 3AHATHE Nel2 (KOHTPOJIBHASA PABOTA)
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Tema 12. YnpasiieHHe YHCTHIM 000POTHBIM KAITUTAJIOM
INPAKTUYECKOE 3AHATHE Ne 13
YnpajieHue aKTHBAMH M TEKYIUMMH (PUHAHCOBBIMH MOTPEOHOCTAMU

IInan npakmuueckozo 3anamus

NoNe VY4eOHblli BOIIPOC Bpewms, Meron
n/n MUH IPOBEJICHHUSI
1 2 3 4
[IpoBepka rOTOBHOCTHU CTYAECHTOB K 3aHs-
1 | TMIO, BCTYHIHUTEIBHOE CJI0BO IIPENOAABATEIS 5 JloBeneHue
2 Kputepun npuHsATHs (UHAHCOBBIX pellle-
HUIl MO ynpaBieHUIO OOOPOTHBIM KalluTa-
oM. Taktuka dopMupoBaHUS OOOPOTHBIX 10 Onpoc
aKTUBOB U CTpaTerus UX (GUHAHCHUPOBAHUSI.
YucTelii 0OOPOTHBIM KaNMTAl U TEKYLIUE
(MHaHCOBbIE NOTPEOHOCTH.
3 | Pemenne 3amau 13.1-13.4 60 Pemenne y moc-
KU CTyJICHTaMHU
4 | [loxBeneHue UTOTOB 3aHSITHS 5 JloBenenue
3aoaua 13.1

["ooBoi#t OanaHC MPOU3BOCTBEHHOTO MpeANpUiTHs « Mepuaran» BhITIISIAT

cienyromuM odpasom (tadur. 13.1)

TpeOyercsi:

1. Paccuntath cOOCTBEHHBIE OOOPOTHBIE CPEJICTBA.

2. BeruucauTs Tekymue pruHaHCOBbIE MOTPEOHOCTH.

3. Onpenenuth NOTEHIMATBHBIN U3NUIIEK/AeDUIIUT TEHEKHBIX CPEACTB.

4. PaccunTtarh peaiabHbId U3IHUILEK/AEPUIUT TCHEKHBIX CPEICTB.

5. Ecnu Gyner BbIsSIBIIEH A€PUITUT, pacCCUUTATh CYMMY HEOOXOJIMMOTO KPaTKO-

CPOYHOIO KpPEeAUTa.
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Tabnuya 13.1

I'ogoBoii GataHC NPOU3BOACTBEHHOTO npeanpusitus «Mepuguan»

3HayeHue 3HayeHue
AKTHB moKasare- [TaccuB MoKazareJs,
7, TBIC. TPH.
TBIC. TPH.

OCHOBHBIC AKTHBBI 4200 CoOCTBEHHBIE CpeICTBA 4700
O6opoTHbIE AKTUBBI 8700

BCETO, B TOM YHCJIE: PeszepBbl 2000
—3amachbl cbipbs (3C) 800
— HEe3aBePIICHHOE JlonrocpodHast KpeauTop-
npousBoacTBo (H3II) 150 CKasl 33JI0JDKEHHOCTh 1500
— 3amackl TOTOBOM ITPO- Kpartkocpounast 0aHKOB-

nykiun (317T1) 470 CKas 3a0JKEHHOCTD 3200
— nebuTtopckas 3a10J1-

XKeHHOCTH (/]3) 2500 Kpartkocpounas 3a10:7- 1500
— JICHEXKHBIE CPECTBA 400 KEHHOCTb

(AC)
— KpaTKoCpouHble pu-

HaHCOBBIE BJIIOYKECHHS 4240

(KDB)
— IpyTHE TEKYIINe

akTuBbl (JITA) 140

NTOI' BAJIAHCA 12900 NTOI' BAJIAHCA 12900
3aoaua 13.2

[To ucxomHbIM TaHHBIM 3a1a4uu 13.2. paccuyuTaTh YUCTHIA OOOPOTHBIN KaIUTAIL.
Cnenatb BBIBOJ 00 MHBECTUIIMOHHOMN MPUBJIEKATEILHOCTH TPEATIPUSTHUS.

3aoaua 13.3

['onoBoit 00bem peanuzanuu pupmbl «CrnaBytua» B 2016 romy cocrasuin 400
TBIC. TPH, IPOTHO3UPYEMBIN YpOoBEHb Ha cieayromuii roa — 480 Teic. rpH. Hopma nu-
BUJIeH0B cocTaBisieT 40% , npuObLUTs B 00BeMe mpofax pasHsieTcs 4,3%. byxran-
Tepckuii 6ananc 3a 2016 rox umeer cieayromnmii By (tadma. 13.2).
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I'onoBoii 0ananc pupmbl «CaaByTuw

Tabnuya 13.2

AKTUB Cymma, ITaccus Cymma,
TBIC. TPH. TBIC. TPH.
OCHOBHBIE CpeJICTBA 40 VY cTaBHBIN KalmuTal 40
[Tpoun3BoICTBEHHBIE 3aMaChI 60 PesepBHbIii hoHT 10
PacueTHblii cuer 20 Hepacnpenenennas npu-
OBLIb 4
JlonrocpoyHast KpeauTop-
CKasl 33JI0J>KEHHOCTh 26
Kparkocpounas kpeaurop-
CKas 3a0JIKEHHOCTh 40
NTOI' BAJIAHCA 120 NTOI' BAJIAHCA 120

Onpenenure AOMOTHUTEIBHYIO TOTPEOHOCTH B (DMHAHCUPOBAHUM.

3aoaua 13.4

PaccuutaTh uMCTyr0 NOTPEOHOCTH B OOOPOTHBIX CPEACTBAX MPEANPUATHS
1o JaHHBIM Tabi. 13.3

Hcxoanbie TaHHBIE IS pacuera

Tabauya 13.3

['onoBoit OnekTpouHcT- | [THEBMOUHCT- Pykaga, ITepuon
00BbeM MpoIax PYMEHT, PYMEHT, 360 ThIC. IT. | 0O6OpOTA, THEH
180 ThIC. HIT. 18 ThIC. mIT.
Cratps Iena, rpu/mit | Iena, rpu/mt | Ilena, rp/mT
3C 75 40 25 15
HIT3 90 60 26 20
3I'T1L 170 150 45 6
13 175 200 52 45
IIpenomnara
MTOCTaBIINKaM — — — —
Kpenuropckas
3aJI0JKEH-
HOCTb 75 40 25 40
[Ipenorutara
MOKynaTeJen — — — —
PuHaHCHpY-
€TCs 3a CUET
TEeKYyLIUX 005-
3aTeNLCTB, %o 100 100 100 100
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3aoaua 13.5

Hwuxe B Tabin. 13.4—13.5 npuBeneHs! nocieanue GUHAHCOBBIC OTYETHI IPE/I-
TIPUATHS.

Tabnuya 13.4

OT14er 0 NIPUOBLLIAX M YOBITKAX NpeAnpusaTHs. ThIC. IPH.

[Toka3zaTeinn 3Ha4YCHHE, THIC. TPH.
Jloxob1 (00BEM MPOaAXK) 2500
Pacxonpt 2000
OmnepanroHHast mpUOBLITH 500
Haustor nHa npuosuis (h=24%) 120
Yucras npuObLIb 380

Tabnuya 13.5
BasancoBblii 0TUYeT NpeANPUsITHS, THIC. TPH.

AXTHUBBI [TaccuBsl
OO6OpOTHBIN KanuTall 2000 Tekymue o0s3aTeNbCTBA 800
OcHOBHBIC CpeaCTBa 4000 Jlonrocpodnast 3a70JKEH-
HOCTh 1200
CoOCTBEHHBIN KammuTal 4000
Uroro 6000 Hroro 6000

[IpennpusiTie MpakTUKYET BBIIIATHI AUBUICHIOB B pazmepe 60%. Oxunaercs
B CJICAYIOIIEM TOJly TOCTHYh o0bema mpoaax 2900 teic. rpH. HeoOxomumo ompene-
JTUTH 00BbEM BHEITHETO (PMHAHCHPOBAHUS MPEANPUSITHS Ha CIICTYIOIIHMI TO/.
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Memoouueckue ykazanus K peuwieHuro 3a0au

3aoaua 13.1
1. Haiitu co6ctBennbie o6opoTHbie cpeactBa (COC) kak pa3HMIy TEKYIIUX

naccuBoB (TII) u Texymux aktuBoB (TA):

COC = III - TTA = (CC + P + I3K) — BHA,

rie CC — coOCTBEHHBIE CPE/ICTBA;
P — pesepssr;
JI3K — nonrocpoyHasi KpeAUTOPCKas 3a10JKEHHOCTD;
BHA — HeoO0pOTHBIE aKTHUBHI.

2. Haiitu texyume guaancosblie notpedHoctu (TDII):

T®IT = TA (6e3 nener u KOB) — TII = (3C + HIT + 3I'TI + 3/1) — KK3,

rae  TA — TeKylue aKTUBBIL;
TII — Teky1ye nacCuBbI;
3C — 3anacsl CbIpb4;
HII — He3aBepiieHHOE TPOU3BOACTBO;

3I'TI — 3anacel TOTOBOM NTPONYKIIUU;
13 — uucras neduTopckas 3aJI0;>KEHHOCTD (TOJIBKO MO MOCTaBIIUKAM);

KK3 — kpaTkocpouHast KpeIUTOpCcKas 3a10JKEHHOCTD 10 TOCTaBIIAKAM.
3. Haitftu noteHnmanbHbii n3nuiex/aepuut aeHexubix cpencts (1C):

JIC = COC — T®IL

Ecnu JIC > 0 3HauuT CpeACTB U3IUIIEK, B TPOTUBHOM cliydae Je(UIINT.
4. Haittu peanbbiii u3nuiiek (PH):

PU =111 + K3 — KDB,

rae 1IN — moTeHLManbHBIN U3JIUIICK;
K3 — kpaTkocpouyHblie KpeInuThl OaHKa;
K®B — kparkocpouHbie (PUHAHCOBBIE BIOKEHHUS.

3aoaua 13.2

Haiitu uncteiit o6opotHsiid Kanutan YOK kak pazHuIly TeKymIMX akTUBOB TA
u Texkymux naccusos (TII): HOK = TA — TIL.
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3aoaua 13.3
1. HeoOxomMMo cOCTaBUTh MPOTHO3HBIM OallaHC MyTEeM KOPPEKTHPOBKH CTa-
Tel OanaHca, 3aBUCAIIMX OT o0beMa Mpojaax (MO aKTUBY: OCHOBHBIE CPEJCTBA, 3a-
Nachl, PACYETHBIA CUET; MO MACCUBY: KPATKOCPOUHbBIE KPEIUThI) HA TEMIl pOCTa BbI-
PYUYKH B IPOTHO3HOM IIEPUOJE.
2. Haiitu mpupoct kanutanuzainuu npuosuu TTKIT:

TIKIT =MII - ITIT - (1 - HJ),

rae MII — mapxa npubbutH (yIeabHBINA BEC YUCTOM MPUObUTH B 00beMe MPOIaK);

[T — mpOorHO3UpPYyEMBIN YPOBEHB IPOJIAK;

HJI — Hopma nuBunena (yaeabHbIA BEC TUBUICHIOB B YUCTOU MPUOBIIN)

3. BBIUMCINUTh KaUTATU3HPOBAHHYIO MPUOBLIH B IPOTHO3HOM MEPHOJIE KaK CYMMY
HepacrnpeeTIeHHOM MPUOBLTH 10 OalaHCy U CYMMY MPUPOCTa KaUTATH3aHN TPUOBLITH.

4. Paccuntarh MNOTpeOHOCTH B JOMOJHUTENBHOM (PUHAHCUPOBAHUH KaK Pa3HH-
Iy MEXJly CKOPPEKTHUPOBAHHBIMU IPOrHO3HBIMHU AKTUBAMHU U CKOPPEKTUPOBAHHBIMU
IIPOTHO3HBIMU ITACCUBAMHU.

3aoaua 13.4

1. HeoOxomuMo HalTH 00BbEM JHEBHBIX MPOJaX MO KaXJIOMY BUAY UHCTPY-
MEHTa ITyTeM JIeJIEHUsI TOJJ0BOT0 00beMa mmpoiax Ha 360.

2. Paccuutath  eXeIHEBHYIO TMOTPEOHOCTh B CTOMMOCTHOM BBIPQKECHUU
M0 KKIAOMY BHIY MPOAYKLHMU B Pa3pe3e CTaTbu, a MOTOM B LIEJIIOM 1O cTarke. ExenHeBs-
HYI0 TIOTPEOHOCTh MO KPEAUTOPCKOW 33/I0JDKEHHOCTH TPHUHATh HA YPOBHE €XKEIHEBHOMN
MOTPEOHOCTH IO CHIPBIO U MaTepuayiaM. ExxeTHeBHYI0 MOTPEOHOCTh MO KPETUTOPCKOM 3a-
JOJDKEHHOCTH MPUHATH HA YPOBHE €KETHEBHOW MOTPEOHOCTH IO CHIPHIO I MaTepUalIaM.

3.PaccuuTath 001110 NOTPEOHOCTH B 0OOPOTHBIX CPENICTBAX B pa3pe3e KaKIoH cTa-
ThHU Kak IPOMU3BEIEHNE OOIIeH eKeTHEBHOM MOTPEOHOCTH TI0 CTaThe Ha MEpHoJ] 000poTa.

4. Paccuurarh TOTpeOHOCTH B  (DMHAHCHUPOBAHMM  TEKYIMX  AKTHBOB
N0 KaKIOMY BHIY HMHCTPYMEHTa KaK CyMMY ©KEJHEBHBIX IOTpEOHOCTEH
B CTOMMOCTHOM BBIP2)KEHUH TI0 CTaThsIM: ChIpbe U MaTepHaisl (3C), He3aBepILICHHOE TIPOH3-
BojcTB (H3IT), 3amace! roroBoit npomykiwu (31'TI), meburtopckas 3anomkenHocTs (J13). Pac-
cuMTarh OOIIyIO MOTPEOHOCTh B (DMHAHCUPOBAHUM TEKYIIMX aKTUBOB ITyTEM CYMMHPOBA-
HUS TIOTpeOHOCTEN B (PMHAHCHPOBAHUM TEKYIIUX aKTUBOB IO KaXIOMY BUAY HHCTPYMEHTA.

5. Haiitu uyuctyro noTpeOHOCTh B COOCTBEHHBIX OOOpPOTHBIX CpEICTBAX
B pa3pese KaXJI0ro BHJIa MHCTPYMEHTA KaK Pa3HUILY MEXAY BEIMUYUHON MOTPEOHOCTH
B (PMHAHCUPOBAHUM TEKYIIMX AKTUBOB U PAa3MEPOM KPEIUTOPCKOU 3a0JIKEHHOCTH.
Haiftu uynctyro moTpeOHOCTh B COOCTBEHHBIX OOOPOTHBIX CPEACTBAX B IIEJIIOM IIO
OPEINPUATHIO TTyTeM CYMMHPOBAHHWS YUCTBIX MOTPEOHOCTE B COOCTBEHHBIX 000-
POTHBIX CPEACTBaX MO KAXKJIOMY BUIY MHCTpYMEHTA. Pe3ynbTaThl pacyeToB odop-
MUTE B Bruae Tadn. 13.4.
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Pe3yabTaThl pacyera 4YucTOM NOTPEOHOCTH B 000POTHBIX CpeCcTBaX

Tabnuya 13.4.

T'onoBoit 00BeM

poaax ONEKTPOUHCTPYMEHT ITHEBMOMHCTPYMEHT Pykasa OOmas
MoTpeOHOCTH
Crarbs [lena [ToTpeo- [lena [ToTpeo6- Llena [ToTpeo6- [ToTpeo- [Tepuon
TPH/IIT HOCTh Ha TpH/IIT HOCTh Ha I'PH/IIT HOCTh Ha HOCTh Ha obopora
JICHb JICHb JICHb JICHb

Bcero ne-
o0xonu-
MO, TBIC.

I'PH.

O06BeM npogax
3a J€Hb, IIT/

3C
H3IIT
3I'T1

13

[ToTpebHOCTH

B (uHaHCHpOBa-
HUH TEKYIIUX
aKTHBOB

Kpenurop-

CKasi 3aJ0JDKEH-
HOCTh

Utoro ¢punancu-
pyeTcs 3a c4eT
TEKYIINX 00s13a-
TEJbCTB

[ToTpebHOCTH
B YUCTBIX
000OpPOTHBIX
CpeNCTBax
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3aoaua 13.5
PacueTsl mpon3BeCTH M0 aNrOpUTMY, IPUBEACHHOMY B 3a1aye 13.3.

MPAKTUYECKOE 3AHSATHE Ne 14
YupasjieHue KpeAUTHON MOJUTUKOUN NPeANPUATHS

IInan npakmuueckozo 3anamus

NeNe Y4eOHbIi BOIpPOC Bpewms, Meron
n/n MUH IPOBEJICHHUSI
1 2 3 4
1 | IlpoBepka rOTOBHOCTH CTYJIEHTOB K 3aHs-
THUIO, BCTYIIUTEIBHOE CJIOBO IpernojaBaTe- 5 JHoBeneHue
Tt
2 | KpenutHas nonutuka GUpMBL: pacyeT J0-
MyCTUMOM CKHJIKH, IIEHa OTKa3a OT CKH/JI-
k. CyIIHOCTh ()aKTOPUHTOBBIX YCIYT 10 Onpoc
3 Pemtenue 3amau 14.1-14.5 60 Pemienue y nocku
CTYJACHTAMH
4 | [loxBeneHue UTOTOB 3aHSITHS 5 JloBeneHue

3aoaua 14.1

ToproBass ¢upma coOupaeTcsi CMSITYUTh CBOIO KPEAUTHYIO TMOJHTHKY
U MPOJIUTH CPOK MPENOCTABIECHUSI KOMMepUecKoro kpeaurta ¢ 72 1o 90 nueit. Bano-

Basg mapxka cocraBisieT 20% oT BbIpydku. J[OMOJHUTENBHBIE AAHHBIE NPHUBEICHBI
B Tabn. 14.1.

Tabnuya 14.1
HcxoaHbie 1aHHBbIE 1JI pacyeTa
[Toka3arenp Tekyiiee 3HaueHuUeE, [Ipennonaraemoe
TBIC. TPH. 3HA4YE€HUE, ThIC. TPH.
Bripyuka oT peanuzanuu 500 640
O0bem npogax B KPEAuT 450 550
Nz nepxxu 3% OT npoaaxu B 4% oT NpoJIaKu B
KpeIUT KpeIuT

Cpok Mex 1y MpebsBICHUEM CUe-
Ta U €ro OIJIaToMn 72 nHA 90 nueu
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[Tonaras, uro B rogy 360 1Heil, OTBEThTE Ha CIEAYIOIIUE BOMPOCHI:

1. Ha xakyro BeJIMYMHY W3MEHUTCS BAJIOBAas Mapa MO TOBAPAM, MPOJAHHBIM
B KPEJIUT MOCIIE CMATYEHUS] KPEAUTHON OJIUTUKA?

2. Uemy paBHa pa3Hulla B U3JEPKKaX?

3. YUemy paBHa cpeanssi AeOUTOPCKas 3aJ0HDKEHHOCTh 10 M MOCJE CMSTYECHHUS
KPEIUTHOW MOJUTUKU?

4. Halinute yBemuueHUe cpeHel 1e0UTOPCKON 3a10KEHHOCTH.

3aoaua 14.2

Komnanun «bact» HE0OX0AMMO yBETUYUTh 0O0BEM CBOEr0 OOOPOTHOTO Karlu-
tana Ha § 10 TIC. Y HEe ecTh TP ANBTEPHATUBHBIX BUAa (PMHAHCUPOBAHUS: ) BOC-
MOJIb30BAaThC KOMMEPUYECKHM KPEIUTOM, OTKA3aBIIMCh OT CKHUJIKH, MPEAOCcCTaBsie-
Mot Ha ycioBusx «3/10, wuwmcteie 30»;, ©O) B3ATH ccyoqy B OaHKe
nox 15% (To moTpebyetr OoT KoMnaHuu nojaepxkanus 12% pe3epBHOTO OCTaTKa);
B) SMUTHPOBATh KOMMEpPUYECKUN BeKceslb co craBkoi 12%. M3nepikku, cBsA3aHHBIE
¢ pasmerieHuem, coctaBat $ 100 Teic. 3a Kaxkapie 6 mecsies. [Ipeanonaras, 4To
¢dbupma npeanousna Obl OoJjiee TMOKOE (PUHAHCUPOBAHME, U 3HAs, YTO JOIMOIHUTEIb-
HBIE U3JIEPKKU MPUOOPETEHUS ITOM TMOKOCTH COCTaBAT He Oolee 2% B roj, ornpee-
JUTE, KaKyl0 U3 aIbTEPHATUB clieAyeT n30paTh KOMITaHUU.

3aoaua 14.3

Kopnopauun HeoO0xoaumo npodHUHAHCHUPOBATh MpPUOOpETEHUE OOOPOTHBIX
cpeactB Ha cymmy $ 75 Thic. IMeeTcst TpH BO3MOKHBIX MCTOYHHKA CPEICTB: a) KOM-
MEpYECKOe KpEIUTOBAHWE: KOMITAHHMS IOKYyHaeT Marepuanibl Ha CyMMY OKOJIO
$ 50 teIC. B MecsI Ha ycnoBuax «3/30, yucteie 90», KOMIIAHUS HCIIOIb3YET CKUIKH,
0) OaHKOBCKOE KpEOUTOBAaHUE: OaHK MOXXET MPEAOCTABUTh KOMIIAHUU KpPEIUT
$ 100 teIc. IO 13%. B KadecTBe oOecmeueHuss OaHK TpeOyeT Mo IepKaHus pe3epB-
HBIX 0cTaTKoB B pazmepe 10%; B) dhakTOpUHTOBasi KOMITaHUS TTPHOOPETAeT AeOUTOP-
CKYI0 3310/keHHOCTh Kopropanuu ($ 100 Teic. B Mecsiir), CpeIHuii Tepruo,| HHKacca-
uuu kotopoud 60 nHeil. @aKTOPUHrOBass KOMMAaHUsI aBaHCUPYET 110 75% HOMHUHAJb-
HON cTouMocTH cueToB noj 12% ronoBeix. KpoMe Toro, ata kommnanus norpedyer
OT KOPIOPAIIMH BBITIJIATHI KOMUCCUH B pazmepe 2% Ha Bce MPUOOPETEHHBIE €10 CYeTa.
Kopnopanus paccunrana, 4To MOJIb30BaHUE YCIOBUSAMU (PAKTOPHHTOBON KOMITAHHH
MO3BOJIUT €1 COKOHOMUTh HA PacXoJiax MO COACPKAHUIO KPEIUTHOTO OTHAENa U pac-
X0[ax Ha MOKphITHE Oe3meHekHbIX m0iaroB B pasmepe $ 1500 B mecsm. Kakyro
13 MPEUTOKEHHBIX aJTbTEPHATHB CIICIYyCT H30paTh KOPIIOPAIUH, €CIIM OHA IPHHUMACT
pEIICHUE Ha OCHOBE JaHHBIX O MPOIICHTHBIX U3ICPIKKaX.
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3aoaua 14.4

Crnegyer OIEHUTHh BO3MOXKHOCTH MPENOCTABICHUS MPEANPUITHEM CKUIKH
IIPU TOJITOCPOYHOM OTUIATE OTIPYKEHHOU MPOYKIIMU O TaHHBIM Tao1. 9.2.

[IpeanpusaTre BBIHYXJICHO KOMIIEHCHPOBAaTh YBEJIWYEHUE ACOUTOPCKOM 3a-
JOJIKEHHOCTH 32 CUET KPAaTKOCPOUHBIX KPeIUTOB OaHKOB 11011 15% To0BBIX.

Tabnuya 14.2
HcxoaHble TaHHbBIE ISl BHIOOPA KPeAUTHON MOJUTHKH 10 MOKYNATeIsIM
NPOAYKIUH

ITokazarenu IIpenocraBnenne CKUAKA bes cknakn
Y coBHUs OILIATHI npenorata, ckuaka 10% orcpouka 30 nHen
WNunekc nieH (¢ unpnsuuei
3% B MecsII) 1,03
*Koadurment nanenus
MTOKYIIaTeJIbHOM CTII0CO0- 0,971
HOCTH JICHET

* paccunThIBaETCS KaK BEIUYMHA, 00OpaTHAs UHJIEKCY LIEH.
J10XOAHOCTh aJIbTEPHATUBHBIX BIOXKEHUHN 8%.

3aoaua 14.5

Heobxoaumo ompenenuTs 11es1ecoo0pa3HOCTh YCIOBUM TPENOCTaBICHUS Kpe-
IUTa TIOCTABIIMKAM CBhIpbSl W MaTEpPUATOB: TMPEIOCTaBICHHUS CKUAKU 5%
IIPU OTIPY3KE CHIPbsi WJIM OIJIaTa CTOMMOCTH ChIpbsi 0€3 CKHUJKH, HO C OTCPOYKOM
orarel Ha 60 pgHel. PaccuuraiiTe AOMYCTHUMYIO CKUJIKY IPU OIUIATE ChIPbS
Y MaTEepUAJIOB, UCIIOJB3Ys YCI0BUS 3a1a4u 9.4.

Memoouueckue ykazanus K peuwieHuo 3a0a4
3aoaua 14.1

1. HaiiTu nM3MeHEHHE BBIPYYKH IOCJIE CMATYEHUS KPEAUTHON MOJMTHUKUA Kak
Pa3HUILY MEXITy 00bEMOM IPOJaX B KPEAUT TMOCIE U O CMATYCHHUS KPEAUTHOU TO-
JIATHUKH.

Haittn n3MeHeHre BaJIOBOM Map Ky IO TOBapaM, MPOJAHHBIM B KPEIUT IOCIIE
CMSTYCHHS KPEAUTHON TOJIMTUKH KaK MPOU3BEICHNE N3MEHECHHSI BBIPYUKH Ha KOd (-
(UIIUEHT BaJIOBOM MapiKu.
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2. HaiiTu u3iepKKu ¢ ydeToM npeuioxkenus U3, kak npousseneHne oobeMa
MPOJaX B KPEAUT HA MPOUEHT 1o u3nepxkkam. Haiitu tekyuue uzaepxku U3 . kak
IPOM3BEICHUE TEKYIIEro 00beMa MPoaak Ha MPOLICHT U3JEPIKEK.

Pa3znuna B uzziepxkax:

AN3 = U3,pey — U3k
3. Cpenusis neOUTOpCKast 3aJ0JKEHHOCTh HAXOAUTCS 0 popmye:

I[3npez[ = Bern/ O;B’

rae Bypen — 00bEM IIPOJaXk B KPEANT;
Oy — o0opoT AeOUTOPCKOM 3aI0KEHHOCTH, HAXOAMUTCS Kak uacTHoe 360
U CpOKa MPEJOCTABICHHS TOBAPHOTO KPEAUTA.
Halitn cpenHIo AeOMTOPCKYIO 3aJJ0JDKEHHOCTH IOCHE NPEMIOKEHUS J3pex
U 10 J3 ek
VYBenuueHue cpeHen 1eOUTOPCKON 3a10JKEHHOCTH COCTABUT:

A»H3 = H3npez[ - H3TGK'
3aoaua 14.2

Bripaxxenue «3/10, unuctoie 30» — o6o3Hauaet 3% ckuaku B TeueHue 10 aHei
TP MAaKCUMAJIBHOW OTCpOUKe 1iaTexa B 30 THEu.

1. HeoOxoauMo paccuuTaTh CTOMMOCTh (DMHAHCUPOBAHUS MOCPENCTBOM KOM-
MEPYECKOTO KPeAUTOBAHUS:

%CKHLI . 360
100 - % T

CKHIT orcep T CKHIL

a,, = .100%,

rae %, — OPOLEHT CKUIKH,
T, » — MakCUMajbHas JIUTEILHOCTh OTCPOUKH IIJIATEXKA, JTHEHU;
T ckny — TIEPHOJI, B TCUCHUE KOTOPOTO MPEAOCTABIISICTCS CKUIKA, JTHEH.

2. Omnpenenutb CyMMy pPE3€pBHOTO OCTaTKa MpU O0aHKOBCKOM (hDMHAHCHUPOBA-
HUU:

Op = 3K - h/100,

raie 3K — pasmep komMepUecKoi cCy/bl B OaHKE;
h — nporeHT noaAepKaHKUs pe3ePBHOrO OCTaTKa Ha paCYETHOM CUeTe.
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3. Paccunrarh cymMMy, KOTOPYIO MOJIy4UT B OaHKe QupMma:
I[K =3K - Op.

4. Paccunrarth CYMMY IIPOLCHTOB, BBIIINIAYNBACMBIX 34 ITIOJIYYCHHC OaHKOBCKOM
CYMMEI!

% = 3K - 1/100,

rae | — BeIMYMHA CCYTHOTO TPOIICHTA.
5. Omnpenenuth (HaKTUUECKUN CCYAHBIN MPOLEHT OAaHKOBCKOTO KpPEIUTOBAHUS
JUISL IPEINPUSITAS :

io” = %/ T - 100%.

6. Paccuurarth Q)aKTH‘{eCKI/II\/'I IMpOHCHT KPCAUTOBAHHA (1)I/IpMBI IMoCpcaACTBOM
OMHUCCHUHN KOMMCPUCCKHUX BEKCEJICH:

iB = (Op + I/IB)/OK,

rie Mg — U3AEpKKU MO BEKCEIBHOMY OOpPAILEHUIO, HAXOJATCS MPOU3BEACHUEM
CYMMBbI SMUTHUPYEMBIX BEKCEJIEH HA M3JEP>KKHU 10 MPUOOPETEHUIO THOKOCTH (DUHAH-
CHUpPOBaHUSI.

7. Nanee cpaBHUBAIOT [[o7x, I, I MEXKITy COOOM, BEIOMPAIOT MUHUMAIIBHYIO BE-
JUYUHY. MUHMMaIbHOM BETMYMHE COOTBETCTBYET HanboJiee 1enecoo0pa3Hblii Bapu-
aHT (PMHAHCHUPOBAHMUS.

3aoaua 14.3
1. HaifTu cTOMMOCTh KOMMEPUYECKOTO KPEIUTOBAHUS:

100 - % T

CKHUI orce ~ * ckun

-100%,

HOTK =

2. Halitu ctouMoCTh OAHKOBCKOM CCY/IBI:

io” = (%/ Ik ) - 100%.

3. Hatitu croumocTtsh (pakTopuHra:

gk = (OC - 12/100% + Dgic)/OC,
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rie OC — o0beM ccyapl  1OA JE€OMTOPCKYIO 33J0JDKEHHOCTb, HaXOAUTCS
KaK MPOM3BEACHNE MECIYHON TeOUTOPCKOM 3a10JKEHHOCTH, KOTOPYIO MpHOOpeTaeT
(dakTOprHroBasi KOMIaHUS Ha MPOIEHT AaBaHCUPOBAHHS HOMUHAIBHOM CTOMMOCTH
CUETOB;

iAo — TPOIICHT, IO KOTOPBIH (hPaKTOPUHTOBAsE KOMITAaHHS aBAaHCUPYET JAeOHTOP-
CKYIO 33JI0JI’KEHHOCTB;

Dgx — PKOHOMHUS 1O (HaKTOPUHTY, 00pa3yromascs 3a CYET COKPALEHUS Kpe-
JUTHOTO OTJIENIa ¥ PACXOJIOB IO MOKPBITHIO 0€3HAAEKHBIX JJOJTOB:

Dok = K+ By - 12/100% — CKyo™ - 12,

rne K- kommuccus ¢pakTopuHroBoi KOMIanuu, %;

3\ — pazmep MecIYHOM 1e0UTOPCKOM 3aJ0JKEHHOCTH, MpUoOpeTaeMon (ak-
TOPUHIOBOM KOMITAHHUEM;

CKko" — MecsuHElE pAcXoibl 110 COMEPXKAHMIO KPEIUTHOTO  OTJAENa
0 MOKPBITUIO O€3HAAECKHBIX J0JTOB.

4. lanee cpaBHUBAKOT L1k, 1o, Ip MKy COOOM, BHIOUPAOT MHHUMAIIBHYIO Be-
AM4rHy. MUHMMalIbHOM BETMYMHE COOTBETCTBYET HanboJiee 11eaecoo0pasHblil Bapu-
aHT (PMHAHCUPOBAHUS.

3aoaua 14.4

1. IIpoBecTr pacyeTsl O BApUAHTY NMPEIOCTABICHUS CKUAKHA. Haxomar norepu
oT npenoctaBieHus ckuaku ¢ 1000 rpH. myTeM yMHOXKEHUSI 00beMa IpenoIiaTsl Ha
MPOLIEHT CKUIAKHU. [[anee HaXoAsT J0XOJ OT aJIbTEPHATUBHBIX BIIOXKEHUH C YUETOM
MHOIALMA KaK MPOM3BENCHHE pa3Mepa MOJYyYEHHON NpenoruiaTbl Ha peHTa0elb-
HOCTh QJIbTEPHATUBHBIX BIIOKEHUN M KO3PPUUMEHT NMaJeHUs] MOKYNaTeIbHON CIO-
coOHOCTHU AeHer. Pe3ynpTaT OT mpeaocTaBiIeHUs] CKUIKH ¢ y4eTOM HMHQISAIUN Haxo-
JAT KaK pasHULy MEXKIy MOTEPSMU OT CKUIKU.

2. IlpoBectu pacueTsl npu oTcpouke muarexa Ha 30 mHeil. Haxonat morepu
ot uHGusIIMH ¢ Kakaeix 1000 rpH. Kak pazHocTh Mexay 1000 rpH U mpou3BeneHUs
1000 rpH 1 K03 duIMeHTa nageHus MOKynaTeIbHON clIocOOHOCTH JieHer. Jlamee Ha-
XOJIAT CyMMY IMPOIEHTOB 0aHKOBCKOTO KpeauTa ¢ cyMMbl 1000 rpH. 3a Bpems mpe-
JOCTABJICHUS] OTCPOYKH:

% = 1000 - i/12,
rae | — roloBOM MPOICHT OAHKOBCKOTO KPEINTA.
Pe3ynbraT OT mpenocTaBieHUs OTCPOYKM HAXOAWUTCS MYTEM CYMMUPOBAHUS

notepb oT MHGIsAUU Ha 1000 TpH. U CyMMBbI MPOIEHTOB OaHKOBCKOIO KpeauTa
¢ cymmbl 1000 rpH.
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3. CpaBHHMBAIOT pe3ynbTaThl PacueToB IO JBYM BapuaHTaM, TaM TJe MOTEpU
OyAyT HIDKE, TOT BapuaHT M Oojiee MpuemiieM AJid npeanpustvs. B 0onbiinHCTBE
Clly4yaeB NPEANPUSATHS BBIHYKACHBI CO3HATENBHO WATH Ha MOJOOHBIE MOTEPH, IO-
CKOJIBKY 3aMHTEPECOBAHO B YBEINYCHUN 00HEMOB MPOJIAK.

3aoaua 14.5

[Torepu oT 000MX BapUaHTOB — CKUAKU M OTCPOYKH IUIaTEk a BEAYTCS aHAJIO-
IMYHO pacuery B 3afade 7.4. MUHUMaJIBHO AOIYCTUMBIN MPOLEHT CKUJIKH:

Wcrwo = 1+ Tomepl 360.
MuHuManpHO fnoryctuMas BenmuuHa CKuaku ¢ 100 rpH HaxXoAUTCS IyTEM yM-
HOoxkeHnsd 1000 Ha MUHUMAITBHO JOITYCTUMBIN POLIEHT CKUIKH.
Tema 14. CTpaTternueckoe u onepaTuBHOe ynpaBJjieHHe (PUHAHCMPOBAHU-

€M JICATECJIbHOCTHA NIPEANIPUATHS.

IMPAKTUYECKOE 3AHATHUE Ne 15
J{MBUICHAHAA OJTUTHKA NPEeANPUATUS

Ilnan RPAKMUUECKO20 3AHAMUA

NoNe Yy4ebHblii BOIIpoc Bpewms, Meron
/1 MHH IIPOBEJECHUS
[TpoBepka roTOBHOCTH CTYAEHTOB K 3aHs-
1 | TurO, BCTYNUTEIBHOE CJIIOBO IpEMNojiaBaTe- 5 JloBeneHue
Tt
2 Teopun AUBUIICHIHOW MOJUTUKHU, CTpaTe- 15 Omnpoc

ru (OpMUPOBAHUSL AUBUIACHAHOW MOJIH-
THUKHW, METOAUKH BBIIUIATHI TUBUJICHIOB

3 Pemenue 3amay 55 Pemenue y mocku
CTYJICHTAMH
4 ITonBenenue UTOroB 3aHATHUSI 5 JoBenenue
3aoaua 15.1

[To ncxomHBIM HaHHBIM, IPUBEICHHBIM B Tabjd. 7.1 000CHOBaTH IiesrecooOpas-
HOCTh HAYUCJICHUS TUBHUJICHIOB ITyTEM YCTAHOBJIEHUS KOY(PUIIMEHTA BHIIUIAT IUBU-
neH10B Ha ypoBHE 60,4%.
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Tabnuya 15.1
Hcxoanple TaHHBIE 1)1 000CHOBAHHUS METOA0B HAYNCJIECHNS TUBHIECHIO0B,
TBIC., I PH

Ilokazatenu T'onwl
1-i1 2-i1 3-i1
YcraBHbIN HOHA 262 262 422
J100aBOYHBIM KaImMTal 458 83,8 128,8
HeormuraueHHsIit Kamuran 31,2 — 56,2
AKITMOHEPHBIN OTUTAYCHHBIN KaluTall 276,6 3458 494 6
YucTas npuObLIL TEKyIIero rojaa (mocie mora-
eHUs PUKCUPOBAHHBIX 0053aTEIHCTB) 95,2 79,2 165,2
3aoaua 15.2

Hcnonb3ys manHble 3amaun 15.1, o0ocHOBaTh 11€1€CO00pa3HOCTh TUBHJICH/I-
HOW TOJIMTHUKH B CITy4yae, €CJIM YCTAaHABIMBAETCS CTaBKa J0XO0Jla Ha OIUIAYeHHBIN Ka-
natait Ha ypoBHe 20,4%.

3aoaua 15.3

O6ocHOBATh 1eJIECO00PA3HOCTh METOa IMTOCTOSHHON U TIEPEMEHHON YacTH JTH-
BHUEHJIOB 10 MCXOJHBIM JaHHBIM 3amaun 7.1. CtaBka [0x0/Ja Ha OINIAYEHHBINA Kau-
tai — 20,4%, TONOJHUTENbHBIN TuBUACH B 3-M roay — 13,9 ThIC. TpH.

3aoaua 15.4

O6ocHOBaTH 11€7€C000Pa3HOCTh YCTAHOBJIEHUSI 0a30BOT0 3HAYEHUSI CTABKH J10-
X0J1a Ha OIUIAY€HHbIN KanuTtall Ha ypoBHE 20,4% U1 €KerogHoro temmna mpupocTa Ju-
BUJICHIOB B 00beMe 2,4% (110 HCXOIHBIM JaHHBIM 3a1aun 15.1.).

3aoaua 15.5
Kak m3MeHHUTCS CTpPYKTypa COOCTBEHHOrO KamuTaja MPEANpPUITHS, SCIH Pbhl-

HOYHAs 1IeHa €r0 OOBIKHOBEHHBIX aKI[Ui COCTaBIsET 35 TPH, a BhIIUIATA JUBUJICH/IOB
aKIUSMH ocyIecTBisieTcs B oobeme 10% (cMm. Tadur. 15.2)
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Tabnuya 15.2
H3MeHeHHsI B cOCTaBe COOCTBEHHOT0 KAMUTAJIA MPH BBIIJIATe TUBUAEHIOB
AKIUSIMH, THIC. IPH

Jlo Beimnatel | I[locie BeIMIaThI
ITokazarenu JIHUBUICHIOB THUBHUICHIOB
AKIUSIMH aKIHUIMHA
KomnuecTBO OOBIKHOBEHHBIX aKIIUH HOMUHAJIOM 20 000 22 000
20 rpH/mT.
YcTaBHbI (HOH/, B TOM YHCIIE
— IPUBUIICTUPOBAHHbBIE aKIIUU 65 65
— MPOCTHIC AKIIUH 400 440
J1o6aBouHBIN KanuTaia (AMUCCHOHHBIA JT0XO0/T) 172 202
Hepacnpenenennas npuObLib 110 ?
Bcero coOcTBEHHOT0 KamuTaia 147 747
3aoaua 15.6

Hcnone3yss mnpuBeNeHHbIE HUXKE JlaHHble, OOOCHOBaTb, 4YTO BBIFOJIHEE
C MO3UIMI aKIIMOHEPHOTO o01IecTBa: pacxond 55% uucToil npubbLIM (Iocie ocylie-
CTBJICHUS BCeX (DMKCHUPOBAHHBIX BHITIJIAT) HA BBIILJIATY TEKYIIMX JUBUJCHIOB WU Ha
BBIKYIl CBOMX COOCTBEHHBIX akuui? Yucras npuObUIb Mociae moraueHust GuKCcupo-
BaHHBIX 0053aTENbCTB cocTaBmwia 120 ThIC. TPH, KOJMYECTBO OOBIYHBIX aKIUH —
25 ThIC. HIT., JOXOJ HA OJHY aKIUIO0 — 4,8 IpH/IIT, ppIHOYHAA lleHa akuuu — 40 rpH,
KO3(PUIIMEHT COOTHOIIEHUS PRIHOYHOM LEHBI M 10xoa Ha akuuio 40 : 4,8 = §,333.

Memoouueckue ykazanus K peuwieHuo 3a0a4
3aoaua 15.1
1. Haxonsat oH1 BRITIJIATHI JUBUICH/IOB T10 TOJIaM:
®pgj =Yl - Kp : 100%,

rae YIl — uncras npuObLIb;
Kp — k03¢ duLMeHT BhITIIATH JUBUIEHIOB.

2. HaxomsT cTaBKy 10X0Ja HAa OTUIAY€HHBIN KallUTAJI 10 TOJaM:

CI[ = CDBI[ . AKO 100%,
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raie  AK, — aKkuMOHEpHBIN OTUIAY€HHBIN KalUTAll.
JlanHble pacyeToB HE0OX0AUMO 3amucath B Tabm. 15.3.

Tabnuya 15.3

Pe3yabTaThl pacyeToB, ThIC. [PH.

Ilokazarenu

I'oxawl

1-i 2-i 3-i

Yucras npubbuis YUl

Koaddurment Beimiater nusuaernos Kg

@oHJ BBIIUIATHI TUBUIECHI0B Ppp

CraBka 0X0/1a Ha orutadyeHHbIN Kanutan Cy

3aoaua 15.2

1. Haxonsat poH1 BBIILIATHI AUBUJICH/IOB:

CDBI[ = AKO : Cﬂ/loo%

2. Haxoast k03 duiieHT BhITUIaThl AUBUICHIOB:

KB = (DBI[/IIH' 100%.

JlaHHBIE pacyeToB HEOOXOIUMO 3amucaTh B Tab. 15.4.

Tabruya 15.4

Pe3yabTaThl pacyeroB, ThIC. IPH

Ilokazarenu T'onawr
1-i 2-i1 3-it
1 2 3 4

Yucrtas npubbuis YUl

CraBka J1oxosa Ha ortaueHHbIM kanutai Cy, %

@onp BeIILIATHI AUBUAECHAOB Ppj

Koaddunment Boimiatel nuBuaeHaoB Ky

3aoaua 15.3

1. Haxonst nmocTosiHHy10 4acTh ()OHA BHITIATHI TUBUICHIOB:
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(DBI[H = AKO : CﬂllOO%
2. HaxomsT GoH/1 BBITLIATHI JUBUICHIOB:
Dpj = (DBI[H + M.

rae M — AOIOIHUTENbHBIN AUBUACH.
3. Haxoasat ko3 pUIMeHT BHITIIAT JUBUJICH]IOB:

KB = (DBI[ /I‘IHIOO%
JlanHble pacyeToB HE0OX0UMO 3amucath B Tabm. 15.5.

Tabnuya 15.5
Pe3ysabTaThl pacueToB, ThIC. IPH

IToxazarenu I'onwl

1-i1 2-i 3-H

AxumonepHbid karntan AK,

Yucras npubbuis YUl

CraBka 1oxo0/1a Ha orutadyeHHbIi kanutan Cy, %
ITocrosiHHas 4acth (oHAAQ BBHIIUIATHI JUBUJICH-
JIOB QDBHH

JlononnutenbHbI quBuaAeHA Ay

@onyp BeIUIATHI AUBUIEHIO0B Dp )y
Koaddbunment Beimnate nusuaeHaoB Kg, %

3aoaua 15.4
1. HaxoasT cTaBKy J10X0/a Ha OIJIAYCHHBIN KalKuTaJl 10 roJaM:
N+1 _ N P
CH - C 9 ‘T]l y
rae CHN — CTaBKa JJ0X0Ja Ha OTUIa4eHHBIN KarmuTas B N-m rojy;
THP — €JKETOJIHBI TEMII IPUPOCTA TUBUICHIOB.
2. Haxonar ¢oHa BRIMIATHI JUBHUICH/IOB:

CDBI[ = AKO' C;[/].OO%

3. Haxonst k03 (pUiMeHT BHITIIATH TUBUICHIOB:
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KB = q)Bﬂ/qHIOO%
JlaHHBIE pacyeTOB HEOOXOIUMO 3amucaTh B Ta0J. 15.6

Tabnuya 15.6
Pe3yJbTaThl pacueToB, ThIC. TPH

[lokxazaTenmu T'omer

1-i 2-i 3-

AxumonepHbid karmran AK,

Yucras npubbuis YUl

o P
Y CTaHOBICHHBIM TEMIT IMpUpoCTa TUBUJACHIOB TZ[

CraBka 0x0/1a Ha orutadyeHHbIi kanurtan Cy, %

@ony BeIUIATHI JUBUIEHI0B Dp )y

Koaddunment Boimiatel nuBuaeHoB Ky

3aoaua 15.5
1. HaXOI[HT KOJIMYCCTBO JOIIOJIHUTCIBHO BBIITYIIICHHBIX aKHHﬁI
N,™ = N -q/100%,
rac N — KOJINYECTBO O6I>IKHOB6HHBIX aKHHﬁ;

g — 00beM BBIIUIATHI TUBUICHIOB aKUUAMU, %o.
2. HaxozdTt poCcT yCTaBHOTO KanuTaja:

ASV = NI,

H
rae Il A — HOMUHaIbHAA 1I€HA aKIIWK, TPH.
3. HaxoasaT DMUCCHUOHHBIN JTOXO:

s = NAH (]—[AP - HHA)'

4. Haxonat HepacnpeaeICHHYIO TPHUOBLIb MTOCTIE BBITIIATHI TUBUICHIOB aK-
UASIMU:

"™ = Iy — ASV — [T,
3aoaua 15.6

1. HaxonaTt Gona BeIIaThl AUBUACHIOB Dp ).
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2. Haxonmat nuBHIIEHIBI HA OJHY AKIMIO MyTeM JeieHus (OHIA BBHILIATHI JU-
BHUJICHJIOB Ha KOJIMYECTBO aKIui /] Al.

3. Ecau uctpatuth nNpuObUTH Ha BBIKYI KWK, MOKHO BBIKYIHUTH CIIEIYIOIICE
KOJMYECTBO aKIHIi:

BBIK _ P 1
NA™" = Oppf/(Ha + a).
4. HaxoaT KOJIMYECTBO aKIMil B 000pOTe:

OB _ BBIK
Na 7 =Na—Nyp .

BBIK.
5. Haxomsat noxon Ha oOAHy aKIUIo ocie BeIKyna [ o~ -

BbIK Ob
T AP = ygr1/ N, O,
6. HaXOI[HT PBIHOYHYIO CTOMMOCTD aKIIUU ITOCJIC BBIKYIIA:
PBBIK __ BBIK
s =07 K,

rac K- KOB(l)(l)I/II_II/ICHT COOTHOIIICHMA prHO‘-IHOﬁ OCHBI M 10X0J44a Ha aKIIHIO.

IMNPAKTUYECKOE 3AHATHE Ne 16
YnpasieHue KanmuTajaoM KOMIIAHUM

Ilnhan RPpAKMUUECKO20 3AHAMUA

NoNo VYuebHblii BOIIpoC Bpewms, Meron
1/ MUH POBEJCHUS
1 | [IpoBepka TOTOBHOCTH CTYJCHTOB K 3a-
HSTHIO, BCTYIMHUTEILHOE CIIOBO IMPETo/Ia- 5 JloBenenue
BaTeIsS

2 Konnenuun pacuera OPP, kpurepumn

paIMOHAIBHON CTPYKTYPHI KamuTaia 10 Omnpoc
3 | Pemenue 3amau 16.1-16.3 60 Pewenune y nocku
CTYJICHTaMH
4 ITonBeneHne UTOroB 3aHITUS 5 JloBeneHue
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3aoaua 16.1

CoOcTBeHHbIN KanuTas npeanpusatus — $ 50 Teic. [IpeanpusTie CyIIeCTBEHHO PacIIUpsSeT XO3SHCTBEHHYIO Jes-
TEJILHOCTh 3a CUET IMPUBJICUEHHUS 3aeMHBIX cpeAcTB. KoaddunmeHT BanoBoit peHtadeapHocTH akTUBOB 20%. CyiecTByeT 8
aNbTCPHATUBHBIX BaPHAHTOB PACHIMPCHHS JeaTeIbHOCTH. Heo0XoaumMo onpeaennTh, IpH Kakol CTPYKType KamuTaia 0y-
JIeT JOCTUTHYTa HaWBBICIIAs PEHTA0EILHOCTh COOCTBEHHOr0 KanuTana. CTaBka Hajora Ha npuObLIb 25%. JlonoaHuTenb-

HbIC JTaHHBIC TpUBEJIeHbI B Ta01. 16.1.
Tabnuya 16.1

Hcxoanble 1aHHbIE 115 pacuyeTa, $ ThiC.

[loka3zaremnp BapuaHTbl X0351MCTBEHHOM ESITENBHOCTH

1 2 3 4 5 6 7 8
CoOcTBEHHBIM
KanuTal 50 50 50 50 50 50 50 50
3aeMHBIN KanuTasi --- 15 30 45 60 75 90 105
O6mmast cymma Ka-
nuTana (utor Oa- 50 65 80 95 110 125 140 155
JIaHCa)

CraBka npoueHra
3a KPEIIUT C y4EeTOM --- 18 18 18,5 19 19,5 20 20,5
pucka, %
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3aoaua 16.2
Tabnuya 16.2
dupma 1o UTOraM rojia MMeeT CJaeAyIIuil 0aaanc

3HaueHHE MOKa3aTes, ThIC. 3HaueHHUE MoKa3aTels,
AKTHB TpH. [TaccuB TBIC. TPH.
Ha HAYaJIo | HA KOHEI[ Toja Ha HAYaJI0 Ha KOHEI]
rojia roja rojia
BHeo6opoTHBIE aKTHUBBI 4000 3800 CoOCTBEHHBII KanuTam 4800 4800
OO0OpOTHBIC aKTHBHI, 8000 9600 JlonrocpodHasi KpeIuTop-
B TOM YHCJI€ JICHEXKHBIE CPE/I- CKasl 3aJ]0JDKEHHOCTD 2500 2500
CTBa 400 800 Kpatkocpounast 6aHKOB-
KpaTKOCpOUHbIe (PMHAHCOBBIE CKasl 33JI0J>KEHHOCTh 1200 2400
BJIOKEHUS 4000 5600 Kpatkocpounas 3am0:1-
3amachl ChIpbs 900 700 ’KEHHOCTb I10 ITIOCTaBII[U-
HE3aBEPIIECHHOE KaM 3500 3700
MIPOM3BOJICTBO 250 300
3amachbl FOTOBOM
MIPOTYKITHH 450 900
neduTopcKas 3aJ0PKEHHOCTh
(TOJTBKO TIO MOCTABIIUKAM) 2000 1300
NTOI' BAJJAHCA | 12000 13400 NTOI' BAJIAHCA 12000 13400
TpeOyercs:

1. Onpenenure pakTUUECKYIO CTPYKTYPY KaluTala Ha Hayajlo M KOHEIl Iepro/ia, CPaBHUTE C ONTUMAJIbHOM, ClIeNaiiTe BBIBOI.
2. IIpoBepnTe, cobOMOAaeTCs Jin B 0ajgaHCe «30JI0TOE» U «BEPTUKAIBHOE» MPABIIIO (PUHAHCHPOBAHUSI.
3. JlaiiTe OLEHKY pallMOHAIbHOCTH 3a€MHOU MOJIUTUKHU MTPENIPUATHS.
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3aoaua 16.3

Cymma uucTOM mpuOBUIM, BBITUIAYMBaeMasi COOCTBEHHUKAM MPEATPHUSATHS
B BUJE JMBHJICHJIOB IO MPOCTHIM aKIMSAM 3a OTYETHBIA MEPUOJ, COCTaBHUJIA
800 teic. TpH. CyMma COOCTBEHHOrO KamuTaja Ha HAYajo ToJla COCTaBHIIA
3500 ThIc. TpH, Ha KOHel roga 4000 Teic. TpH. KomnyecTBO MpOCTHIX aKLMK Ha Hava-
JO M KoHell roxa — 75 teic. mT. Temn pocta BBILIAT MPUOBLTH COOCTBEHHHUKAM
Ha €JIMHULY BJIOKEHHOIO KallMTajaa B MPOrHO3HOM nepuoje coctaBuT 5%. [Ipeanpu-
ATHE B TPOTHO3HOM Iepuojie OyJeT MPOU3BOAUTH SMUCCHUIO MPUBUIECTHPOBAHHBIX
U MPOCTHIX akiui. O0bEM SMUCCUU MPUBHIICTUPOBAHHBIX akiui 200 mIT. HA CyMMy
200 ThIC. TPH, 00BEM SMHUCCUU MPOCTHIX akiuid 40 Thic. IT. HA cymMmMy 2000 ThIC. TPH.
3arpaThl Ha 3MHUCCHIO B 000UX ciydasx cocTaBiT 10% ot oobema amuccuu. Cornac-
HO KOHTPAKTHBIM 00s3aTeIbCTBAM CyMMa JUBUJEHIOB, IPEAHA3HAYEHHBIX K BbITLIA-
T€ MO NMPUBWIETUPOBAHHBIM aKIMsAM, cocTaBUT 54,00 Thic. rpH. B mporuo3nom me-
puoe MPENNpusiTUE IUIAHUPYET TNpHUBI€Yb OAHKOBCKUA KpPEOUT B pa3Mepe
600 TbIc. rpH o 15% roxoseix Ha 1 rox. Ilpennpusitue Takxke coOMpaeTcs B3SITh
B IIPOTHO3HOM NEPHUOJIE MO JOrOBOPY (PMHAHCOBOIO JIM3UHIA B MOJB30BAHHE 000PY-
noBanue Ha cymmy 1000 ThIC. TpH, CPOK IOTOBOpA pacCUMTAH HA S5 JIET, TOAOBAs JIH-
3uHroBas craBka 20%, HopMa amoprtuszauuu aktuBa 15%. Ilpennpustre mianupyer
MOTaCUTh OOJIMTAaMOHHBIA 3aeM Ha cymMMy 500 ThIC. IpH., KOJIMYECTBO OOJUTALIMIA
5000 mIT., cpeaHerooBas CTaBKa IUCKOHTA Mo oOiurarusM 25%, ypoBeHb IMUCCH-
OHHBIX 3aTpaT MO BBIMYCKy oOmurauuii coctaBisger 10% OT CyMMBI 3MHCCHU.
ITo mpeaBapuUTENIbHON JOTOBOPEHHOCTH C OCTABIIMKAMU CHIPBS NPEANPUITHE TOJTY-
YUT KPATKOCPOUHYIO OTCPOUYKY IutaTexa B pasmepe 300 TeIC. IpH Ha 72 1HA, pa3Mep
LIEHOBOM CKHJKH IIPU OCYIIECTBICHWH HAJIMYHOTO IJIaTeXa IpeArnosaraercs B pas-
Mepe 5%, a Takke AOJrOCpOUYHyH0 OTCpouky B pazmepe 500,0 ThIC. TpH B BUIE BEK-
cenbHOro Kpeauta Ha 1 rox mox 15% romoBeix. CtaBka Haora Ha npuoObLIs 25%. Or-
pEeNeNuTh CPEAHEB3BEIICHHYIO CTOMMOCTh KamuTaja MPearpHsTUs B MPOTHO3HOM Iie-
pHoJe.

MemoouuecKkue yKazanus K peuienuio 3a0au

3aoaua 16.1
1. Haiitu BasioBy10 IpUOBLIb:

rie R, — peHTabelbHOCTh aKTUBOB, %0;
A — CTOMMOCTb aKTUBOB, THIC. T'PH.
2. Haiit cTOMMOCTE 3a€EMHOT0 KauTaja;

C3K=3K -1,

rae 3K — 3aeMHbII KanuTal, ThIC. TPH.
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| — cTaBKa CCYHOTO TIporeHTa ,%.
3. Haittu nHanoroob6iaraemyro npuoObLIb:

I, = I1, — C3K.
4. HaiiTu Hasior Ha IPHUOBLIb:
HIT =I1,, - h,
5. Haiitu ynucTyro npuObLIb:
I1, = IT, — HIL.

6. Haiitu peHTabenbHOCTh KanuTania;
R =I1, /CK.

BelmenpuBeieHHbIE pacyeThl BBIIOJHATH IO KaXKJIOMY BapUaHTy XO3SIHMCTBO-
BaHMs M BbIOpATh TOT BapHaHT, IJi€ PEHTA0EIbHOCTh OyJeT MaKCUMAJIbHOM, HO TIPH
3TOM HYKHO pacCMOTPETh CTPYKTYpy KaluTaja II0 3TOMY  BapHaHTy
U JaTh OLEHKY (PMHAHCOBOW yCTOMYMBOCTHU NPEANPUSATH.

3aoaua 16.2

1. dakTuueckas CTPyKTypa KamuTaja OnpeaessieTcs YIeIbHbBIM BECOM COOCT-
BEHHOI'O U 3a€MHOr0 Kamurtaja B oOuiel mMacce kanutana. OnTUMabHOM CUUTAETCS
takas crpykrypa kanutaia CK:3K kak 60:40.

2. «3010TOE» MPaBUIIO (PUHAHCUPOBAHMUS:

a) CK/BHA>1,

rne CK — coOCTBEeHHBIN KaluTall,
BHA — HeoO60opoTHbBIE aKTUBBHI.

6) (CK+3KD)/(BHA+II3)>1,

rae 3K/[ — 3aeMHBII JOJTOCPOYHBIN KAUTAI;
I13 — mpon3BOACTBEHHBIE 3aITACHI.
CoOmrofieHne  «30JI0TOro»  MpaBwia (UHAHCUPOBAHUS  CBUJETEILCTBYET
O TPABHJIBHOMW IOJUTUKE MPEANPHUATHS B 00JACTH MPHOOPETESHHS JTOITOCPOUYHOTO
MMYLIECTBA.
3.«BeptukanbHoe» mpaBuiio GPMHAHCUPOBAHUS:
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CK/NB>0,5.

CoburoieHre «BEpTUKAIBHOTO» TMpaBuja (UHAHCUPOBAHUSL CBUJIETEIHCTBYET
0 (pMHAHCOBOM YCTOMYMBOCTU MPEATPUITHS.

3aoaua 16.3

1. Haiitu ctouMocTh (QPYHKIMOHUPYIOIIETO COOCTBEHHOTO KaluTana B OTYET-
HOM IIEpUOJE:

CKCDO = qHC /CK,

rae  UYllc — cymMma 4mcTol mpuOBLIH, BBITUIAYCHHAs! COOCTBCHHHKAM B OTYCTHOM T'O-
Ay,

CK — cpenHerooBasi CTOMMOCTh KaluiTala.

2. CTOMMOCTh COOCTBEHHOT'O KaIlMTaJla B TNIAHOBOM TIEPHO/IC:

CK(DH = CKCDO : HBT,

rae 1Bt — TemMn pocTa BbIIJIAT NPUOBUIM COOCTBEHHUKAM Ha €IMHUILY BJIOKEHHOTO
KanuTaia.

3. CTOMMOCTh TIPUBJICUYCHHS JIOMOJHUTEIHLHOTO KalHTalla 32 CYET DMHUCCHUHU
npuBmierupoBannbix akiuil (CKpp) onpenensiercs no hopmyiie:

CKpp = O/ Kip - (1 - 3CK3) - 100,

rac I[HP — CYMMa JUBUACHIOB, IIPCAIIOIaraCMbIX K BBIIIIATC COIVIACHO KOHTPAKT-
HBIX 00S13aTCILCTB OMMUTCHTA,

Knp — cymMma coOCTBEHHOTO KaluTalia, MIPUBICKAEMOI0 3a CUST MPUBHIICTH-
POBAHHBIX aKIW;
3CK5 — 3aTrpaThl 1O DMHUCCHHM aKIHUM, BBIPAXKEHHBIC B JECATHYHOU JPOOH

M0 OTHOIICHHUIO K CYMME DMUCCHH.
4. Pacder CTOMMOCTM  JIONIOJIHUTEIHHOTO  KamuTana, IPHBICKAEMOTO
3a cuet amuccuu npocThix akiui (CKa) ocymiectBiseTcs mo hopmyiie:

CKHA = KA : I[HA : HBT / KHA : (1 - 3CK3) 100%,

rae K, — KOJIMYECTBO JIOMOJHUTENBHO YMUTUPYEMBIX aKIUK;

s — cymMMa JUBHACHAOB MO MPOCTHIM aKIUSIM, OPEANOIaraeMbIX K BBIILIATE
Ha OJIHY aKIHI0 B OTYETHOM IEPHUOJIE, TPH.;

[IBt — ninaHupyeMblil TEMI BbIIUIAT IUBUACHIOB (MPOLIEHTOB IO MasiM, BbIpa-
KaeTCs IECITUIHOMN IpOoObBIO;
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Kpa — cymma coOCTBEHHOTO KamuTasia, IPUBJICYCHHOTO 3a CYET IMUCCUU TIPO-
CTBIX aKIUU (JOTIOJIHUTEJIHHBIX TIAEB).

5. CrouMOCTbh 3a€MHOr0 KanuTana B (GopMe OAHKOBCKOI'O KpeauTa OIeHHBa-
etcs 1o popmyie:

3Kk =1+ (1 —h)/(1-33K53),

rie 11— CTOMMOCTB 3a€MHOTO KaluTaja B BUAe 0aHKOBCKOTO KpenuTa, %0;

h — cTaBka Hanora Ha mpUOBLTB, %0;

33Ky — ypoBeHb 3aTpaT MO NMPUBJICYEHUIO OAHKOBCKOTO KPEAUTa, HAXOIUTCS
KaK OTHOILIEHHUE 3aTPaT MO MPUBJICUCHUIO OAHKOBCKOTO KpeauTa K cymMMme OaHKOB-
CKOTO KpEeJIuTa, BBIPAKAETCS AECATUYHON APOOBIO.

6. CtouMocTh (PMHAHCOBOTO JIM3WHTA HAXOAUTCS 0 (hopmye:

3Ken = (JIC— AM) - (1 — h)/(1 —33Key),

rne JIC — romoBas JIM3WHTOBAs CTaBKa, %o;

AM — rofoBas HOpMa aMOPTH3AIMH AKTUBA, TIPUBJICYCHHOTO Ha YCIOBUIX PU-
HAHCOBOTO JIM3UHTA, %0;

33Ke1 — ypoBEHB 3aTpaT 1Mo MPHUBJICYCHUIO aKTHBA Ha yCIOBUSIX (PMHAHCOBOTO
JM3WHTA, OTHECEHHBIH K CTOMMOCTH 3TOT'0 aKTHUBA, BBIPAKCH JECATUIHOM JIPOOBIO.

7. CTOMMOCTB 3a€MHOT0 KamuTaja, MPUBJICKAEMOTO 3a CUET SMUCCHH O0JIHTa-
it (3Kp), Beaercs mo gpopmyie:

3Ko = Jro - (1 -h)/ (Ho - Hro) - (1 —33Ky),

rne  Jro — cpemaHeromoBas cyMMa JTMCKOHTA MO OOJIUTallnu;

Ho — HomuHan obnmranmm, mojjieskanied noraiieHuIo;

33Ko — ypoBeHb SMHCCHOHHBIX 3aTpaT MO OTHOIICHUIO K CyMME NPHUBIICYCH-
HBIX 32 CUET YMUCCUU CPEJICTB, BHIPAKCHHBIN JECATUIHON JPOOBIO.

8. Pacuer cTrommoctu TOBapHOrO (KOoMMepueckoro) kpemuta (3Krxg), mpen-
cTaBisitonierocsi B ¢GopMe KpPaTKOCPOUHOM OTCPOYKM TIUIATEX,a, OCYIIECTBIISETCS
o opmyiie:

rae  LIC — pa3mep LEHOBOW CKHIKM NPH OCYLIECTBICHUM HAJIWYHOTO IIIaTeXa
3a MPOIYKIHIO ( «IUIATEKH MPOTUB TOKYMEHTOBY), %0;

OIl — mepuoj mnpenocTaBiIEHUST OTCPOUYKM IJIaTeXa 3a MPOIYKIHIO,
B JTHSIX.

9. CTonMOCTh TOBapHOTO (KOMMEpPYECKOT0) KpeauTa B hopMe ITOITOCPOUHOM
OTCpOUKH TuIaTexka ¢ opopmienueM Bekcens (3Krgg) ocymectBiusercs mo hopmyre:
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3K1kg = BK5p - (1 - h)/(l - HC):

rae BKg — cTaBka mpo1ieHToB 10 BEKCEIIbHOMY KpeauTy, %o.
10. PaccunTaem CpelHEB3BEIICHHYIO CTOMMOCTh KaluTajia B MPOTHO3HOM Iie-

puozae opopMuTh B BHje Tabi. 16.3.

Tabnuya 16.3

Pe3y.]1]>TaTbI pacuera CpeIlHeB3BeIHeHHOﬁ CTOMMOCTH KalluTajJia

Bux xarmmraia

CTOnMOCTH

MIOJIB30BaHMS,
%

Benuuuna,
TBIC. TPH.

VY nenpHEII
BEC

Cpennen3sBe-
IIICHHAs! CTOM-
MOCTb, %

CKon

CKup

CKna

3Kk

3Kon

3Ko

3 KTKK

3 I<TKB

Hroro

HNPAKTHYECKOE 3AHATHE Nel7 (KOHTPOJIBHASA PABOTA)
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IK3AMEHAIIMOHHBIE BOITPOCHI 11O IUCHUIIVINHE
«QKOHOMMYECKOE YIIPABJIEHUE ITPEAIIPUATHUEM»

1. YepThl HOBOM mapagurMbl yrpaBiieHus npeanpusituemM B XXI cronerun.

2. DKOHOMHMYECKOE YIIPaBJICHUE MPEAIPUATHEM KaK BaXKHEHIIAsl COCTABIISAIO-
I1as1 YIIPABJIEHUS COBPEMEHHBIM IPEIIPUATHEM.

3. IIpeamer u 3amaun yueOHOM nucuuIuiMHbL. [IpodeccnonanbHble 00s13aHHO-
CTH CHELUAIMCTA 10 SKOHOMUYECKOMY YIIPABJICHUIO MPEAIPUITUEM.

4. TeopeTUyeCKHe OCHOBBI YIIPABICHUS COLUAIbHO-3KOHOMHYECKUMU CUCTE-
MaMH: PUHLMUIIBI, 3aKOHBI.

5. OcHoBHBIE 3aKOHBI (DYHKIIMOHUPOBAHUS M PA3BUTHS COIIMATBHO-
DKOHOMMYECKHUX CHUCTEM.

6. OCHOBHBIE TIPaBUJIA U COOTHOIIECHHUSI ONITUMAIBHOTO (PYHKIIMOHUPOBAHUS
IPEANPUATHS

7. DKOHOMHMUYECKOE YIIPABJIEHHE KaK ITPoLiecC: PU3HAKA, CBOMCTBA U ATAIlbI
LIAKJIa YKOHOMUYECKOT'O YIIPABJICHUS.

8. OCHOBHBIE IpyMIIBI 33/1a4 3KOHOMHYECKOTO YIIPaBJICHUS.

9. TpeboBaHMs OTHOCUTEIBHO S3KOHOMUYECKHUX PELLIECHUI.

10. OcHOBHBIE 3TaITBI NPOLECCA TPUHATHUS YIIPABIECHYECKUX PEIICHUN.

11. Merononoruueckre noaxo/ sl K GOpMHUPOBAHUIO YIIPABICHYECKUX pellle-
HUW: UCCIIEN0BATENbCKUN, HOPMATUBHBIN U IPELEACHTHBIN.

12. DBonronys pa3BUTHSI KOHUEIIIUMN YIIPABICHUS TPEAIPUATAEM.

13. OcHoBHBIE NOJIO)KEeHUS KoHUenuu TQM.

14. CtonmocTHas KOHIENIMS YIPaBJIEHUS NPEANPUATHEM: CYIIIHOCTb IIpe-
MMYLIECTBA, HENOCTATKN: METOINYECKUE UHCTPYMEHTHI.

15. Meton n100aBJIEeHHOTO aKIIMOHEPHOTO KamnuTaia.

16. MeTon 100aBIE€HHOI PHIHOYHON CTOUMOCTH.

17. Meron noGaBiIeHHON HIKOHOMUYECKOW CTOMMOCTH.

18. Meron DnBapaa - bemna - Onbcona.

19. VY310BbIE KOMIOHEHTHI KOHIEMIUH KOHTPOJUIMHTA.

20. Cuctrema cOamaHCUPOBAHHBIX TTOKA3aTETEH.

21. Boibop u 000CHOBaHME BaKHEWITUX HAMPABICHUN MPOU3BOJICTBEHHON U
NpeIPUHUMATEIBCKON N1EATEIbHOCTH NPEANPUSITHS, YCTAHOBICHHE OOBEMOB IPO-
M3BOJCTBA U MPOAAKU TOBAPOB.

22. TexHonorus pemeHns 3a1a4 yIpaBJIeHU BBITYCKOM MPOIYKIIHH.

23. Metoabl 00OCHOBaHHUS AOCTUXKEHHUS 33JJaHHOTO YPOBHS SKOHOMHYECKOM
3¢ pexTuBHOCTH (HYHKIIMOHUPOBAHUS IPEANPHUSATHUA.

24. OcHOBHbIE HaMPaBIICHUS MOBBIIEHUS YPHEKTUBHOCTH MPOU3BO/ICTBA.

25. Meroanueckas 0a3a aHanu3a OPraHU3ALMOHHOTO YPOBHS YIPABJICHHS
MIPEANPUATHEM.

26. Mozenu v METOABI PEILICHUS 3a/1a4 IOCTUKEHUSI CTOMKOCTH PBIHOYHOM MO~
3ULIMU IPEIIPUATHS.

27. OCHOBHBIE BU/IbI [IEHOBBIX CTPATETUN MPEIPUITHI.

95



28. TexHOIOTUU BBISBICHUS BHYTPUCUCTEMHBIX MPOOJIEM U SKOHOMUYECKHE
CIOCOOBI MX PELLICHUs

29. OCHOBHBIE KOHIICTIIIMU TTOCTPOCHHMS OM3HEcA.

30. OCHOBHBIE IPUHIUIIBI AHTUKPU3UCHOI'O YIIPABJICHHUS.

31. OcHOBHBIE NPHU3HAKM AHTUKPU3UCHOIO ympasieHUsA. CucreMa aHTHKPH-
3MCHBIX MEPOIIPUATHUH.

32. TexHOJIOTHH, CTPATErUU U TAKTUKH CTJIa)KUBAHUS OTPULATEIBHBIX TEHICH-
LUI B PA3BUTUH NPEITPUATHUS .

33. Buapl aHTUKPU3UCHBIX CTPATETUN PEAIPUATHS

34. Buapl aHTUKPU3UCHBIX TAKTUK: TAKTHKA 3alUThl, TAKTHUKA HANIQJCHU.

35. Texnonornn AKM: TexHONOTHS YIIPABIECHUSA 110 PE3yJIbTaTaM, TEXHOJIOTUS
AHTHKPU3UCHOTO TIPOPHIBa, TeXHOJOTHH penrxuauprara (BPR).

36. MexaHu3Mbl NPOTHBOJEUCTBHUS KPU3HUCY: OIEPATUBHBIN, TaKTHYECKH,
CTPATETUYECKU.

37. Ilpouenyps! npeaoTBpalleHus OaHKpOTCTBa: (PMHAHCOBAsl CaHalUs, PECT-
PYKTypHU3arus.

38. OcHOBHBIE 3Tanbl JOKYMEHTOOOOPOTa Ha MPEATIPUATHH.

39. IlpaBuna pa3pabotku u JokymeHtupoBanue ¢opm. IIpaBuna Gpopmupona-
HUSI HOMEHKJIATypBhI JIE]l.

40. OcHOBHBIE Ollepaluy ¢ JOKYMEHTAMH Ha MPEATPUATHH.

41. CoBpemeHHbIe MH(OOPMALIMOHHBIE TEXHOJOTHH, KOTOPbIE UCTOJIb3YIOTCS B
YIIPaBICHUH NPOU3BOJACTBOM

42. DTrKa 5KOHOMUYECKOTO YIIPABICHUS.

43. TunuyHble NMOBEACHYECKHE YCTAHOBKM I PA3HBIX THUIIOB OPHUEHTALIUU
(upMBbI: COBITOBOM, KOHBIOHKTYPHOM, MaPKETUHTOBOM.

44, TlonsTrie 0 OrOKETE MPEANPUSITUS M €70 OCHOBHBIE MIPEUMYIIIECTBA U HEZIOCTATKH.

45. CynrHocTh OIOKETUPOBaHUS Kak MeToja yrpaiieHuss. OCHOBHBIE 00BEK-
THI OIOJPKETHUPOBAHHUSI.

46. Bro/pKEeTHBIN PETJaMEHT Ha NPEIIPUATUN U €70 COCTABHBIE AJIEMEHTHI.

47. Bunpl Or0KEeTOB MIPEANPUITHUS:

48. CocraB oneparoHHbIX OI0/IKETOB

49. CocraB (pMHAHCOBBIX OIOKETOB

50. Kimaccudukanus u pactpeielieHle pacxoa0B IS LeJIeH O KeTUPOBaHUS.

51. CoctaB BHYTpU(PHUPMEHHOTO OIOHPKETUPOBAHUA: TEXHOJOTUS OIOIHKETHPO-
BaHMsI, OpraHu3aus 010 HKETUPOBAHUS, aBTOMATU3AIUS PACUETOB.

52. TlonsaTue 0 pUHAHCOBOM CTPYKTYpE MPEANPHUATHS: TUITbl, OCHOBHOE Ha3HAYECHHUE.

53. Knaccu(ukaiys 1 OCHOBHasi XapaKTEPUCTUKA OOBEKTOB OFOIKETUPOBAHMSL:

54. Kputepuu BbIIEICHUS CTPYKTYPHBIX MOJPA3EiOB B LIEHTPHI (PUHAHCOBOM
OTBETCTBEHHOCTH.

55. Tunel LI®B n nx 0CHOBHAsA XapaKTEPUCTHUKA!

56. MexanmsM peanmzaiiy 1IEHTPOB (PMHAHCOBOM OTBETCTBEHHOCTH Ha MPEANPUATHN

57. OcHoBHBIE (PaKTOPHI, KOTOPHIE BIUSIOT Ha (HOpMHUpPOBaHWE (PUHAHCOBOM
CTPYKTYPBI IPEATIPUSITHS.
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58. Mogenu opraHu3anuu OMOKETUPOBAHUS HA MPEANPHUITHH: «CHU3Y
BBEPX», CBEPXY BHU3Y.

59. IlocranoBKa O10KETUPOBAaHUS HA npeanpusituu. [londarue o OrIKETHOM
periamMeHTe.

60. OcHOBHBIE perIaMeHThI: MOJO0KEHUE O OI0HKETaX, MOJIOKEHUE O (PUHAHCO-
BOH CTpYKType, nosioxkenue o LIDB, nonoxenrne 06 y4eTHOM MOTUTHKE, TTOJIOKECHHUE
0 IJTAHUPOBAHUH, MOJIOKEHHUE O OIOPKETHOM PETJIaMEHTe.

61. ITopsmok pa3paboTku OOIKETOB BHYTPH OFOKETHOTO TIEPHO/IA.

62. JIOKyMEHTbI, KOTOpbIE PErJaMEHTHPYIOT (PYHKIIMOHUPOBAHHUE CHUCTEMBI
OIOPKETUPOBAHUS Ha MPEATNPUATUU:

63. [lonarue 00 onepaMoOHHBIX OOKeTax. Buabl onepalnnoHHBIX OIOIKETOB U
MX OCHOBHAsI XapaKTEPUCTUKA!

64. TlopsioK TTaHUPOBAHKUS IPUOBLIN OT ONEPAIIIOHHON IESITETbHOCTH.

65. AHaJIU3 U OlLIEHKA BBIMOJHEHUS ONEPAIMOHHBIX OIOJIKETOB U OIOKETOB J0-
XOJIOB ¥ pacXO0/I0B.

66. CxeMbl OFOJKETHOTO YIIPABJIEHUS Ha MPEANPUATHH U UX CYITHOCTb.

67. OCHOBHBIE CXEMBI AHAIM3a OTYETOB NPEANPUATUSL

68. CylHoCTb 11aH-(paKTOPHOTO aHAJIN3A BBIIIOJIHEHUS OFO/IKETOB.

69. CriocoObl MIaHUPOBAHUS JOXO/I0B U PACXO/I0B HA MPEANIPUITUH: 110 OTTPY3KE
U 110 OIUIATe.

70. Iopsinok coctaBiieHus: TpadUKOB MOCTYIUICHUSI CPENICTB.

71. TexHonorus cocTaBieHus: OI0/PKETA 3aMacoB TOTOBOM MPOAYKIIMUA U OFOIKET
IIPOM3BO/ICTBA. Y TIPOIIECHHBIN MOPSAIOK COCTABICHHUS OIOJKETa IPOU3BOJICTBA.

72. TexHOJIOTUs COCTABIIEHMSI OOKETA MPSIMBIX PACX0JI0B Ha OILIATy Tpy/a.

73. TexHONOTUsl COCTaBJICHUSI OMO/KETA MPSAMBIX MPOU3BOJCTBEHHBIX (ONEpaln-
OHHBIX) PacXoJI0B. YTIPOIIEHHBIN NOPSAAOK COCTaBIEHUS OI0KETa MPSMBIX pacXO0B.

74. TexHONIOTHSI COCTaBIICHUS OIOJKETa HAKIATHBIX (OOLIECTPOU3BOICTBEHHBIX )
pacxoJIoB.

75. Tlopsimok cocTaBieHUs OOKETa KOMMEPUYECKUX PACXOIOB.

76. TexHONMOTUS COCTABIICHHS OFOPKETa YNPaBICHYECKUX PACXO/IOB.

77. Meroandeckuit ”THCTPYMEHTApUH yIpaBiIeHUs JEHEKHBIMA aKTUBAMH.

78. Cxema GopMHUpPOBaHUS JIEHEKHBIX MOTOKOB. OCHOBHBIE IPUHLIUIIBI YIIPaB-
JIEHUS JE€HEKHBIMH ITOTOKAMHU.

79. ConepxaHne ¥ METOJIMKA COCTABIICHUS OTYETA O IBUKEHUH JCHEKHBIX CPEJICTB.

80. YpaBieHne IeHEKHBIMU IOTOKAMU € IIOMOIIBIO IUIATEKHOTO KaJEHIapsI.

81. OcHOBHBIE 3Tanbl TPOTHO3UPOBAHUS HYXJ (PUHAHCUPOBAHMS JEATEIHHO-
CTH IPEINPUSATHUS.

82. OcHOBHBIE METO/IbI (PMHAHCOBOT'O MPOTHO3UPOBAHUS

83. Cucrema ONTHUMHU3ALNM JEHEKHBIX MOTOKOB B IMPOIECCE XO3IMCTBEHHOM
NEeSATENBHOCTH.

84. CymHOoCTh yIpaBlI€eHYECKON YUETHON MOJUTUKHU NPEANPUATHS U TOPSAIOK
ee hopMHUPOBAHUS.
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85. XapakTepucTHKa pa3HbIX BUAOB yyeTa: (PUHAHCOBOTO, YIPAaBICHYECKOTO,
HaJIOrOBOTO.

86. OCHOBHBIE KOMIIOHEHThI YYETHON MOJTUTUKH

87. Meroauyeckuii ”HCTpyMeHTapuil (PUHAHCOBON JTUATHOCTUKH.

88. CucreMa (hMHAHCOBBIX MOKa3aTeIeH MpeTPUITHSI.

89. Cucrema mnoxazarenei miatexecrnocooHocTu. [loHsaTHE TUIaTE!KEecoco0-
HOCTH NPEIIPHUATHS.

90.Pacuer qMTEIBHOCTH OMEPAIMOHHOTO, MPOU3BOACTBEHHOIO MLHUKIA, (HU-
HAaHCOBOTO LIMKJIA TPEANPUATHS.

91. TakTrka popMHUPOBaHKS OOOPOTHBIX AKTUBOB U CTPATETusl MX (PMHAHCUPOBAHUSL.

92.YucTelit 0OOPOTHBIN KanmuTand U TeKylue PuHaHCOBbIe MOTpeOHOCTH. Cro-
COOBI CHMKECHHSI TEKYIINX (DUHAHCOBBIX HYX]I.

93. Ynpasienue 1eOMTOPCKON 3aI0JKEHHOCTBIO MPEAIPHUITHS.

94. duHaHCcUpOBaHNE OOOPOTHBIX AKTHBOB:

95. OcHOBHBIE MapaMeTphl yNpaBICHUs MHBECTULMOHHBIM mopTdeneM. Ilpa-
BUJIa OPMUPOBAHUS UHBECTUIIMIOHHOTO MOPTQEITIO.

96. Onenka 3((HEeKTUBHOCTU OTHAEIbHBIX (PMHAHCOBBIX MHCTPYMEHTOB HHBE-
CTUPOBAHMSIL.

97. XapaKkTepucTHKa OCHOBHBIX TUTIOB MHBECTUIIMOHHOTO MOPT()EIIs MPeApHUsITHSL.

98. MexaHu3M OIpeieNeHnsl CTOUMOCTH COOCTBEHHOIO M 3a€MHOTI0 KaluTaia.

99. MonenupoBaHue CTPYKTYphl KanuTana. Kputepun onTuMu3aium CTpyKTy-
pBI KanuTana.

100. /luBraeHIHAs MOJUTHKA KAK DJIEMEHT YNPABJICHUS KalMTAJIOM IPEANPU-
ATHSL: CYUTHOCTb M IMMOAXOIBI.
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TEMATHUKA KOHTPOJIBHBIX PABOT JJIA CTYAEHTOB BCEX
®OPM OBYYEHM I 110 KYPCY « 9QKOHOMHNYECKOE YIIPABJIEHUE
HNPEJITPUTUEM»

KoHTponbHast paboTa COCTOHUT U3 JIBYX TEOPETHUECKHUX BOMPOCOB U PACUCTHO-
ro 3amaHus. Bompockl BBIOMpAIOTCS WCXOS W3 TOPSAKOBOIO HOMEpa CTyIeHTa
B )KypHaJie: nepBblil Bompoc — ¢ 1 10 50, BTopoit Borpoc — ¢ 51 mo 100.

PacueTHoe 3ajaHue
[Ipenmpusitue paspabaThiBaeT ABa HOBBIX BHaa IutactMaccel: I1C-17, TIC-20,

MIPOU3BOJICTBO KOTOPHIX MUIaHupyeTcs HadaTh B 2019 rony. 3ammanupoBaHHbI 00b-
€M U LIEHBI ATUX U3JIeTIUI 110 BapUaHTaM PUBEJCHb B Ta0I. 1.

Tabnuya.l.
Lena u 3ananupoBannblii 00bem npoaax [MC-17, IIC-20 na 2019 roa
3anjaaHupOBaHHBIN
Bapuant N3 nenue Ilena 3a M, IpH 00BbeM MpoJIaK, M
1 2 3 4
1 IC-17 15,0 30 000
I1C-20 20,0 12 000
2 I1C-17 25,0 20 000
I1C-20 22,0 10 000
3 I1C-17 16,0 25000
I1C-20 21,0 15 000
4 IC-17 17,0 27 000
I1C-20 22,0 18 000
5 I1C-17 18,0 44 000
I1C-20 23,0 21 000
6 I1C-17 19,0 32 000
I1C-20 24,0 24 000
7 IC-17 20,0 36 000
I1C-20 25,0 20 000
8 I1C-17 19,0 18 000
I1C-20 28,0 24 000
9 I1C-17 12,0 16 000
I1C-20 15,0 22 000
10 I1C-17 13,0 28 000
I1C-20 26,0 22 000
11 I1C-17 14,0 38 000
I1C-20 27,0 28 000
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Ilpooonocernue maobn. 1

1 2 3 4
12 I1C-17 25,0 46 000
I1C-20 30,0 32 000
13 I1C-17 26,0 38 000
I1C-20 31,0 14 000
14 I1C-17 27,0 52 000
I1C-20 32,0 33 000
15 I11C-17 32,0 58 000
I1C-20 28,0 42 000
16 I1C-17 33,0 55 000
I1C-20 29,0 29 000
17 I1C-17 10,0 36 000
I1C-20 13,0 42 000
18 I1C-17 11,0 38 000
I1C-20 14,0 49 000
19 I1C-17 12,0 23 000
I1C-20 15,0 42 000
20 I1C-17 13,0 27 000
I1C-20 16,0 37000
21 I1C-17 14,0 36 000
I1C-20 17,0 25000
22 I1C-17 15,0 59 000
I1C-20 18,0 41 000
23 I1C-17 35,0 55 000
I1C-20 30,0 39 000
24 I1C-17 36,0 52 000
I1C-20 31,0 26 000
25 I1C-17 37,0 60 000
I1C-20 32,0 35 000

Ha xonerr 2018 roma 3amac roToBOM MPOAYKIMH TUIAHUPYETCS B pazmepe 25%
MPOJIaX 3a ATOT MEPUOI.

Huxe npuBeneHbl 3alaHUPOBAaHHBIE TPSIMBIE PACXOIbI, CBSI3aHHBIE C MPOU3-
BOJICTBOM U peaju3alield HOBOW MpoAyKiuu (Tabi. 2), jgaHa CTOMMOCTh MaTepHa-
JIOB, MCTOJIb3YEMbIX TPU HM3TOTOBJICHUM TutacTMmacc (Tabi.3), TapudHas cTaBka 10
oTepalnusM CMEIUBaHus U 00paboTku (Tad. 4).
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Tabnuya 2

Ipsimbie pacxoan Ha 1 M%, cBsi3aHHbBIe ¢ mpom3BoacTBoM 11C—17, IIC-20

Nznenue [IpsimMble MaTepUaIbHBIC PACXOIBI [Tpsimble pacxo/ibl HA OTI-
JaTy Tpyjaa, 9ac
[Tomumepsl, | Hanonaurenu, | Karanuzatopsl, | CmemmuBanue | O6padboTka
KT KT KT
[1C17 3,0 45 12 0,15 0,15
[1C-20 5,0 9,0 4,8 0,25 0,15
Tabnuya 3

Croumocthb MaTEpPHAIOB, HCITOJIB3YEMbIX IIPH U3I0TOBJICHUH ILIACTMACC

Marepuan Ilena, rpH./KT

[Tonmmmep 0,95
Hanomaurens 0,45
Karanuzatop 0,25

Tabnuuya.4

Tapuduas craBka 3a 1 yac padoThI 0 onepanuaM, rpH.

Onepanps Tapudnas craska,
I'pH./4ac
CMemuBanue 11,0
O6paboTka 9,0

HNudopmarus mo npounM pacxojiaM IO BapHaHTaM MpPUBEICHA B Ta01.5

Tabnuya .5
Nudopmanus o npoyux pacxoaax
Oo6mexo3giicT- | OOmExX0341CT- [lepemenHbIE IlepemenHbIe
Bapuant BCHHBIC BEHHBIE TIOCTO- pacxojsl Ha aIMUHUCTpA-
MepEMEHHBIE, SITHHBIE, TPH. cOBIT, % OT 00B- THUBHEBIC
rpH/4ac eMa NpoJIaxK pacxonpbl, % ot
o0beMa MpoJax
1 1,55 91 000 3,00 1,75
2 1,65 92 000 3,25 1,85
3 1,85 93 000 3,50 1,95
4 1,95 94 000 3,75 2,05
5 2,05 94 500 4,00 2,15
6 2,15 95 000 4,25 2,25
7 2,25 95 500 4,50 2,35
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IIpooonscenue maon.5

OO01IEeX03ICT- OO01EeX034IiCT- ITepemenHbIE [Iepemennbie
Bapuant BCHHEBIC BEHHBIC MTOCTO- pacxojipl Ha aIMUHUCTpA-
MIEpEMEHHBIE, STHHBIE, TPH. cOBIT, % OT 00B- THUBHBIC
rpH/4ac eMa MpoJIaxK pacxonpl, % ot
oObeMa IpoJIax
8 2,35 96 000 4,75 2,45
9 2,45 96 500 5,05 2,55
10 2,55 97 000 5,15 2,65
11 2,65 97 500 5,25 2,75
12 2,75 98 000 5,35 2,85
13 2,85 98 500 5,45 2,95
14 2,95 99 000 5,55 3,00
15 3,00 99 500 5,65 3,05
16 3,05 80 500 5,75 3,15
17 3,15 81 000 5,85 3,25
18 3,25 82 000 6,00 3,35
19 3,35 83 000 6,05 3,45
20 3,45 83500 6,15 3,55
21 3,55 84 000 6,25 3,65
22 3,65 84 500 6,35 3,75
23 3,75 85 000 6,45 3,85
24 3,85 85 500 6,55 3,95
25 3,95 86 000 6,75 4,00

[TocTostHHbIE pacxosl Ha cOBIT cocTaBisAtoT 35 000 rpH., HOCTOSIHHBIE aIMU-
HuctpatuBHble pacxonsl 54 000 rpH.

Heo6xo1uMo coCcTaBUTh CIEAYIONIUE TO0BBIE OIO/KETHI IPEANPUITUS Ha
2019 ron:

1) nponax;
2) Npou3BOACTBA;

3) “COBb30BaHUSI MATEPUATIOB,;

4) npuobpeTeHns MaTepuasos;

5) mpsAMBIX pacxo/0B Ha OIUIaTy TPya;
6) 00111eX035MCTBEHHBIX PACXOJIOB;

7) cebecTOMMOCTH peaM30BaHHON MPOIYKIINH;

8) pacxo/0B Ha COBIT U AIMUHUCTPATUBHBIX PACXO/IOB;
9) OrOIKETHBINM OTYET O MPUOBLIH.
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Bonpocwvt k koumpoavhnoi padome

1. YepThl HOBO mapagurMbl yrpaiieHus npeanpusituemM B XXI cronerun.

2. DKOHOMHMYECKOE YNPABICHUE MPEANPUATUEM KAK BaKHEUIIAs COCTABIISIFO-
11asi yupaBJj€HUsS COBPEMEHHBIM PEATIPUATUEM.

3. [Ipeamer u 3agauu yueOHOM aucuumuivHbl. [Ipodeccnonansubie 00s13aHHO-
CTH CHENUAINCTA 10 SKOHOMUYECKOMY YIIPABJICHUIO MPEAIPUITHEM.

4. TeopeTUyeCKre OCHOBBI YIIPABJICHUS COLUATBbHO-DPKOHOMHUYECKUMU CUCTE-
MaMH: PUHLUIIBI, 3aKOHBI.

5. OcHoBHbIE 3aKOHBI (DYHKIIMOHUPOBAHUS M PA3BUTHA COIIHATBEHO-
DKOHOMMYECKUX CUCTEM.

6. OCHOBHBIE TIPaBUJIA U COOTHOIICHHUS ONITUMAIBHOTO (PYHKIIMOHUPOBAHUS
MpeaIPUATUS

7. DKOHOMHUYECKOE YIIPABJIEHHE KaK MTPOLIECC: PU3HAKA, CBOMCTBA U 3TAIbI
UKJIA 5dKOHOMUYECKOTO YIIPABJICHUSI.

8. OCHOBHBIE IpyMIIbI 33/1a4 3KOHOMHYECKOTO YIIPaBJICHUS.

9. TpeboBaHMs OTHOCUTEIBHO 3KOHOMUYECKHUX PEILICHUI.

10. OcHOBHBIE 3TaITBI NPOLECCA IPUHATHUS YIIPABICHYECKUX PEIICHUN.

11. Merononornueckre noaxo/s! K OpMHUPOBAHUIO YIIPABICHYECKUX pellle-
HUI: UCCIIEI0BATEIIbCKUM, HOPMATUBHBIN U NPELEACHTHBIM.

12. DOBontonus pa3BUTHS KOHUELUN YIIPABICHUS NPEAIPUITUEM.

13. OcHoBHbIE NOJIO)KEeHU KoHUenuuu TQM.

14. CtonmocTHas KOHIENIMS YIPaBJIEHUS NPEANPUATHEM: CYIIIHOCTD IIpe-
MMYLIECTBA, HENOCTATKN: METOINYECKUE NUHCTPYMEHTHI.

15. Meton n100aBJI€HHOTO aKIIMOHEPHOTO KamnuTaia.

16. Meton n100aBJIEeHHOW PEIHOYHOW CTOUMOCTH.

17. Meton 1o0aBiIeHHON DKOHOMHUYECKONH CTOMMOCTH.

18. Meron DnBapna — benna — OnbcoHa.

19. VY310BbIE KOMIOHEHTHI KOHIEMIUH KOHTPOJUIMHTA.

20. Cucrema cOamaHCUPOBAHHBIX MMOKa3aTEIEH.

21. Boibop u 0060CHOBaHME BaKHEWIUX HAMPABICHUN MPOU3BOIACTBEHHON U
NpeIPUHUMATEIBCKON JIEATEIbHOCTH NPEANPUSITHS, YCTAHOBICHHE OOBEMOB IPO-
M3BOJICTBA U MTPOJIa’KU TOBAPOB.

22. TexHonorus peumeHus 3aa4 yIpaBieHUs BHITYCKOM HNPOTYKIIHH.

23. Metonbl 00OCHOBaHHUS JOCTHXKEHUS 3aJJaHHOTO YPOBHSI SKOHOMHUYECKOMN
3¢ pexTuBHOCTH (HYHKIIMOHUPOBAHUS IPEANPHUSATHUS.

24. OcHOBHbIE HANPaBJICHUS MOBBIIEHUS 3P(HEKTUBHOCTH MPOU3BOJICTBA.

25. Meroaunueckas 0a3a aHaau3a OPraHU3ALUMOHHOTO YPOBHS YIPABJICHHS
MIPENPUSTUEM.

26. Monenu u MeToAbl pELICHHS 3a4a4 JOCTHKEHHUSI CTOMKOCTH PBIHOYHOM T10-
3UIUU TIPEAIPUSATHUS.

27. OCHOBHBIE BUJIbI LIEHOBBIX CTPATETUN MPEINPUATHI.

28. TexHOJIOTUU BBISBJICHUS BHYTPUCUCTEMHBIX MPOOJIEM U HKOHOMUYECKHE
CIIOCOOBI UX PEIICHUS
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29. OcHOBHBIE KOHIIETIITUHU TIOCTPOCHUS OM3HECA.

30. OCHOBHBIE IPUHIUIIBI AHTUKPU3UCHOT'O YIIPABIICHHUS.

31. OcHOBHBIE IPU3HAKM AHTUKPU3UCHOrO ynpasieHHUs. CUCTeEMa aHTHKpPU-
3MCHBIX MEPOIIPUATHUH.

32. TexHOJIOTHH, CTPATErUU U TAKTUKU CTJIa)KUBAHUS OTPULATEIBHBIX TEHICH-
UI B PA3BUTHH NPEATPUATHSL.

33. Bupl aHTUKPU3UCHBIX CTPATETUN IPEATIPUATHS

34. Buapl aHTUKPU3UCHBIX TAKTHK: TAKTHKA 3aL{UThl, TAKTHKA HAIaJCHUS.

35. Texnonornn AKM: TexHONOTHA YIIPABIECHUSA 110 PE3yJIbTaTaM, TEXHOJIOTUS
AHTHKPU3UCHOTO TPOPHIBa, TeXHOJOTHH penrxuauprara (BPR).

36. MexaHu3Mbl NPOTHUBOJEUCTBHUS KPU3HUCY: OIEPATUBHBINA, TAaKTHYECKHIA,
CTpPaTETUYECKUM.

37. Tlponexypsl IpenOTBpaIICHs] OAaHKPOTCTBA: (PMHAHCOBASI CaHAITUS, PECT-
PYKTypHU3arLus.

38. OcHOBHBIE 3Tanbl JOKYMEHTOOOOPOTA Ha MPEATPUATHH.

39. IlpaBuna pa3pabotku u JokymeHtupoBanue ¢opm. IIpaBuna Gpopmupona-
HUSI HOMEHKJIATypBbI JIE]L.

40. OcHOBHBIE Ollepaliy ¢ JOKYMEHTAMU HA NPEAIPHUITHH.

41. CoBpemeHHbIE UHPOPMAITMOHHBIE TEXHOJIOTUHU, KOTOPbIE UCIOIb3YIOTCS B
YIPAaBIIEHUH [TPOU3BOCTBOM

42. DTrKa 5KOHOMUYECKOTO YIIPABICHUS.

43. TunuyHble MOBEACHYECKUE YCTAHOBKM I PA3HBIX THUIIOB OPHUEHTALIUU
(upMbI: COBITOBOM, KOHBIOHKTYPHON, MAaPKETUHTOBOM.

44, TlonsTrie 0 OrO/KETE MPEANPUSITUS K €70 OCHOBHBIE TIPEUMYIIIECTBA U HEJIOCTATKH.

45. CymHoCTh OFOIKETUPOBAHUS Kak MeToJa yrpaBieHus. OCHOBHbIE 00BEK-
ThI OIOJ[KETUPOBAHUSI.

46. Bro/pKEeTHBIN PETJIaMEHT Ha NPEIIPUATUN U €70 COCTABHBIE AJIEMEHTHI.

47. Bunpl O10KETOB NMPEANPUSITHS:

48. CocraB oneparoHHbIX OI0/IKETOB

49. CocraB (pHAHCOBBIX OIOIKETOB

50. Kimaccudukanuys u pacrpeiesieHlue pacxoa0B IS LeJIeH O KeTUPOBaHUS.

51. CoctaB BHYTpUPHUPMEHHOTO OIOHPKETUPOBAHUSA: TEXHOJIOTHS OIOHKETHPO-
BaHUs1, OpraHu3alust Ol KETUPOBaHMsI, aBTOMATH3aIUs PaCUETOB.

52. Tlonsatue 0 pUHAHCOBOM CTPYKTYpE MPEANPHUATHS: TUITbI, OCHOBHOE Ha3HAYECHHUE.

53. Knaccu(ukaiys 1 OCHOBHasi XapaKTEPUCTUKA OOBEKTOB OFOIKETUPOBAHMSL:

54. Kputepuu BbIAEICHUS CTPYKTYPHBIX MOJAPA3EIOB B LIEHTPHI (PUHAHCOBOM
OTBETCTBEHHOCTH.

55. Tunel LI®OB 1 ux 0CHOBHAsA XapaKTEpUCTHKA:

56. MexaHu3M peanzaliii  1IeHTPOB (PMHAHCOBOM OTBETCTBEHHOCTH Ha MPEPUSITUH

57. OcHoBHBIE (PaKTOpPHI, KOTOPHIE BJIUSIOT Ha (HOpMHUpPOBAHWE (PUHAHCOBOM
CTPYKTYPBI IPEATIPUSITHS.

58. Mogenu opraHuzanuu OHOKETUPOBAHUS HA NPEINPUITHH: «CHU3Y
BBEPX», «CBEPXY BHU3Y.
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59. IloctanoBka OromKeTUpoBaHus Ha npeanpuatuu. [lonsTiue o GrOKETHOM
periamMeHTe.

60. OcHOBHBIE perIaMeHThI: MOJOKEHUE O OI0KETaX, MOJIOKEHUE O (PUHAHCO-
BOH CTpYKType, nosioxkenue o [LIDB, monoxenrne 06 ydeTHOM MOTUTHKE, TTOJIOKECHHUE
O IJITAHUPOBAHUH, MOJIOKEHHUE O OIOPKETHOM PETJIaMEHTE.

61. Ilopsanok pazpaboTku OIOIKETOB BHYTPH OIOJIKETHOTO TIEPUO/IA.

62. JIOKYMEHTBI, KOTOpbI€ PErNIAMEHTUPYIOT (DYHKIIMOHUPOBAHUE CHUCTEMBI
OIOKETHPOBAHUS HA TIPEATIPUSTHH:

63. [lonarue 00 onepaMoOHHBIX OIOKeTax. Buabl onepallmoHHBIX OIOKETOB U
MX OCHOBHAsI XapaKTEPUCTUKA!

64. Ilopsi1oK TTaHUPOBAHKUS IPUOBLIH OT ONEPAIIIOHHOMN JESITEbHOCTH.

65. AHAIM3 U OIIEHKA BBIMTOJIHEHUS ONIEPAITMOHHBIX OFOIKETOB M OFOIKETOB J0-
XOJIOB U pacXo/I0B.

66. Cxembl OIOJIKETHOTO YIIPABJICHUS HA MPEANPHUSITUN U UX CYIIHOCTb.

67. OCHOBHBIE CXEMBI aHAIN3a OTYETOB MPEIITPUITHS

68. CymnHoCTb 11aH-(haKTHOTO aHAJIN3a BBITIOJIHEHUS OF0/[KETOB.

69. CiocoOblI IJIaHUPOBAHUS JOXO0B U PACXO0B HA MPEANPUSTHH: TI0 OTIPY3KE
U TIO OILJIATE.

70. [opsimok coctaBieHus rpaduKOB MOCTYIUICHUS] CPEJICTB.

71. TexHomorus cocTaBieHus: OI0/KeTa 3armacoB rOTOBOM MPOIYKIIMHA U OFOKET
MIPOU3BO/ICTBA. Y IPOIICHHBIN MOPSAOK COCTABIECHUS OIOJKETa IPOM3BOJICTBA.

72. TexXHOJIOTUs COCTABIIEHMsI OFO/KETA MPSIMBIX PACX0JI0B Ha OILIATY Tpy/a.

73. TexHONOTUsl COCTaBJIECHUSI OMO/KETA MPSMBIX MPOU3BOJCTBEHHBIX (ONEpaLn-
OHHBIX) PacX0JI0B. YTIPOILEHHBIA NOPSI0K COCTABIIEHUS OI0/KETa MPSMBIX pACXO/I0B.

74. TexHomorusi coctaBiieHUs! OOKeTa HaKJIaJHbIX (0OIIENPOU3BOACTBEHHBIX )
pacxomioB.

75. Tlopsimok cocTaBieHUs OFOKETa KOMMEPUYECKUX PACXOIOB.

76. TexHONMOTHS COCTABIICHHS OFOPKETa YIPaBICHYECKUX PACXO/IOB.

77. Metoandeckuit MTHCTpPYMEHTApUH yIpaBieHUs JEHEKHBIMA aKTUBAMH.

78. Cxema (popMupoBaHUS JIEHEKHBIX TOTOKOB. OCHOBHBIE MPUHITUIIBI YIIPAB-
JICHUSI ICHE)KHBIMU TTOTOKAMH.

79. ConepxaHue W METOJMKA COCTABJICHUS OTYETA O JBMXKEHUM JECHEKHBIX
CPEACTB.

80. YnpaBneHne N1€HEKHBIMU TOTOKAMHU C TIOMOIIIBIO TIATEXHOTO KAJICHAPSI.

81. OcHOBHBIE 3Tanbl TPOTHO3UPOBAHMS HYXJ (PUHAHCUPOBAHUS JEATEIBHO-
CTH TIPEANPUSATHUS.

82. OcHOBHBIE METO/bI (PMHAHCOBOT'O MPOTHO3UPOBAHUS

83. Cucrema ONTHUMHU3ALNUM JEHEKHBIX MOTOKOB B IMPOIECCE XO3IMCTBEHHOM
NS TETBHOCTH.

84. CymHOCTh YIpaBICHYECKON yUETHON MOJUTUKH MPEINPUITHS U TOPSIOK
ee hopMHUPOBAHUS.

85. XapaktepucTrKa pa3HbIX BHUJIOB yueTa: (PMHAHCOBOTO, YIIPABICHUYECKOTO,
HaJIOrOBOTO.
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86. OCHOBHBIE KOMIIOHEHTbI YYETHOW MOJTUTHKA

87. Meroauyeckuii ”HCTpyMeHTapuil (PUHAHCOBON JTUATHOCTUKH.

88. Cucrema (prHAHCOBBIX TTOKa3aTeNeH MPeANPUATHUS.

89. Cucrema mnokaszatenel miatexxecrnocooHoctu. [loHsTHe maTexecrnoco0-
HOCTHU IPEIIPUATHUS.

90.Pacuer QMTEIBHOCTH OMNEPALMOHHOIO, IMPOU3BOACTBEHHOIO LUKIA, (U-
HaHCOBOT'O IIUKJIa MPEATPUATHSI.

91. TakTrka popMHUPOBaHUS OOOPOTHBIX AKTUBOB U CTPATErusl MX (PMHAHCUPOBAHUSL.

92.YucTelit 00OPOTHBIN KanmuTaid U TeKylue puHaHcoBbie moTpedHocTH. Cro-
COOBI CHMKECHHSI TEKYIINX (DUHAHCOBBIX HYX]I.

93. YnpasieHue 1eOMTOPCKON 3aI0JKEHHOCTBIO MPEAIPUSITHS.

94. ®dunaHcupoBaHHE OOOPOTHBIX AKTUBOB:

95. OcHOBHBIE TIapaMeTphl yIpaBIeHUS MHBECTULMOHHBIM mopTdenem. IIpa-
BUJIa (POPMUPOBAHUS UHBECTULIMOHHOTO MOPTQEITIO.

96. Onenka 3((HeKTUBHOCTU OTHAEIbHBIX (PMHAHCOBBIX MHCTPYMEHTOB HHBE-
CTUPOBAHMUSL.

97. XapaKkTepucTHKa OCHOBHBIX TUTIOB MHBECTUIIMOHHOTO MOPT()EIIs MPeApHUsITHSL.

98. MexaHu3M OIpeieNeHnsl CTOUMOCTH COOCTBEHHOTO M 3a€MHOI0 KamluTaia.

99. MonenupoBaHue CTPYKTypbl Kanurtana. Kputepun onTuMu3anuu CTpyKTy-
pBI Kanurasia.

100. /luBraeHIHAs MOJUTHKA KAK DJIEMEHT YNPABJICHUS KalMTAJIOM IPEANPU-
ATHA: CYIIIHOCTH U TTOJIXO/TBI.
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COJEPKXAHHUE

| 3321531 (533 1 (ST
VY4eOHO-TeMaTU4ECKU MJIaH AUCHUIUIMHBI « DKOHOMUYECKOE YIIPABIICHUE
1101910110} 4 E 014 (S Y O TP
CopepKaHHE MPOTPAMMBI  JTUCIIUIIIIAHBL. . ... e euueeeeneeteeneeneeneenneennennns
Crucok y4eOHO-METOAMUYECKOM JTIUTEPATYPBL. . ..uvenneneennenneaneennennenn.
[ITaHBl IPAKTUYECKUX 3AHATHM . . ... vvveeeenieteeeeeeeeeeeiieneeeenanneeeenns
DK3aMEHAIIMOHHbIE ~ BOMPOCHl MO  JUCHHUIUIMHE «ODKOHOMHUYECKOE
YIPABICHUE TPEIIIPHATHEMD . .. e eeueeenteeneeenteenae ettt et eaeeneeeneenaaennn
Tematuka KOHTPOJBHBIX PabOT JJIsl CTYIEHTOB BCeX (POpM OOYUEHHS IO
Kypcy «9KOHOMUYECKOE YIPABICHUE MPEATIPUITUCM . ....vveneeneennennnn..
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